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np T & Co LLP
Chartered Accountants

INDEPENDENT AUDITORS REPORT

The Board of Directors of
IEC Education Limited

Report on the Audit of Standalone Financial Results

Qualified Opinion

We have a.ugited the accompanYing standalone financial results of IEC Education Limited (the
CompanY’) for the year ended March 31, 2023 and the notes thereon (hereinafter referred to as

the "Financial Results") attached herewith/ being compiled by the Company pursuant to thi
requireTent of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations/ 2015, as amended Listing Regulations"). ' ’

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results:

1.
:e plre?entep in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and - a

11.
gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards and other
accounting principles generally accepted in India of the net loss and other
comprehensive income and other financial h#ormation of the company for the
SU Try ?ny the year ended March 31/ 2023 except Me matter described in Para @ to a)
in the basis for qual Oed opinion para87a}lh. ' ' ’ -- ”

Basis for Qualified Opinion

::nc:nn H Hr4u3c(H =F:h: 1HF: :1: :a=== 1 ::1 c;0 :i Ph :hi cI; : N:rr less ; =:1::: it!:: tSI:3 r=HiLTIS:
are further described in the Auditors ' Responsibilities for the Audit of the Statement -secHo;:}--i=;
:£pc?rt'_yeE arE !=IdependF1it of the CompanY in accordance with the Code of Ethi„ i„u,d by
the Institute of Chartered Accountants of India together with the ethca1 requireients-lha; a
relevent to our audit of the financial results under the provisions of the C=mpanie;-Ai';a;
ape tIle Rules thereunder/ and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that th'e aia-ii–e;iden;;==i=:
obtained is sufficient and appropriate to provide a basis for our opinion on the fiiii;ia1 ';e-s iii.-
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Based on our review conducted as above, the following is being submitted / reported:

a.

b.

The absence of business activities may cast significant doubt on the entity''s ability to
contInue as a golng concern.

The System of Internal Financial Control over financial reporting with regards to the
company were not made available to us to enable us to determine if the company has
established adequate internal financial control over financial reporting and whether such
control were operating effectively.

c. The company has not deposited statutory liabilities with concerned Government
authorities under various Acts. It has also not provided for interest/penalty/for such
default.

d. Property Plant & Equipment (PPE) having Net Carrying amount as on March 31, 2023

amounting to Rs. 41.30 Lakhs comprises of Building, the Title deed of such property is not
held in the name of the company.

e.

f.

The Borrowings amounting to Rs. 168.19 Lakhs is outstanding and the management has
not provided any details and the same is subject to reconciliation.

Other Financial Assets amounting to Rs. 2628.69 Lakhs and Trade Receivables amotmting
to Rs. 590.90 Lakhs is long outstanding and also is subject to confirmation / reconciliation,
and deviation in the same may affect the financial position and/ or financial performance
of the company, to the extent.

g. Investment amounting to Rs. 76 Lakhs in subsidiaries which are not doing my business.
These Investments are not substantiated.

h. The Company has deferred tax asset amounting to Rs. 60.18 Lakhs as at March 31, 2023

despite the company been incurring cash losses since long and also not doing any
business activity.

1. Trade Payables amounting to Rs. 0.61 Lakhs lying as on 31.03.2023 are subject to
reconciliation and confirmation.

Also, the company does not have details of amount due to MSME vendors and
accordingly we cannot comment upon the interest payable on amount due to MSME
vendors.

J. Other Current Liabilities includes Rs. 4.60 Lakhs in respect of Share Application Money
received pending allotment since long. The company has also not provided for interest
/ penalty for such default.



Management's Responsibilities for the Standalone Financial Results

This statement has been prepared on the basis of the standalone annual financial statements.
The Company's Board of Directors are responsible for the preparation of these financial results
that give a true and fair view of the net profit for the year ended March 31, 2023 and other
comprehensive income and other financial information of the company in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listhtg
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Compmry utd for
preventing and detecting frauds and other irregularities selection and application of
appropriate accounting policies, making judgments and estimates that are reasonable and
prudent and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting
records relevant to the preparation and presentation of the finmrcial results that give a true and
fair view and are free from material rnisstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing/ as applicable/
matters related to going concern and using the going concern bask of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations/ or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditors' Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the financial results as a whole
are free from material misstatement, whether due to fraud or error/ and to issue an auditors'
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SA’s will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material it, individually or in the aggregate, they could reasonably be expected to iruluent.'.e the
economic decisions of users taken on the basis of these standalone finnIcial results.

As part of an audit in accordance with SA’s, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the fhrancial results/ whether
due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher



than for one resulting from error, fraud may involve collusion, forgery, intentional
omissions/ as misrepresentations, or the override of internal control.

b. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing an opinion whether the company has adequate
internal financial controls with respect to financial statements in place and the operating
effectiveness of such controls but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

d. Conclude on the appropriateness of the Board of Directors use of the going concern basis
of accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditors' report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors'
report. However, future events or conditions may cause the Company to cease to
continue as a gorng concern.

e. Evaluate the overall presentation, structure and content of the financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the financial results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.



Other Matters

a. These financial results include the results for the quarter ended March 31, 2023 being the
balancing figures between the audited figures in respect of the full financial year and the
published year to date figures upto December 31, 2022 of the relevant financial year.
These figures were subject to limited review by us as required under the Listing
Regulations.

Our opinion on the Statement is not modified in respect of the above matters.

For APT & Co LLP
Chartered Accountants

FRN: 014621C/ N500088

(Nimish KJ=ar Sharma)
Partner
M. No. 514914

UDIN ;\HqlqeqzcALIO J
Place: New Delhi

Date: May 29, 2023
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PREVIOUS

QUARTER
01.10.2022
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0.00

BIBIg

0

.7.33

152.6

4.05
4.05

(Rupees in bcs except EPS)

Year Ended

31.03.2023

Fat
mI

32.01

El!

0.00
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31.201

BEn

-20.95

0.00
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mI
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0.92
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0.00

0.00

0.00

0.00

7.03

0.00
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13.35
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0.00
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0.00

0.00
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0
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a SHARE APPLICATION MONEY PENDING ALLOTMENT 0.00 0.00

3. NON-CURRENT LIABILITIES

\NON-CURRENT LIABILITIES

FINANCIAL LIABILITIES

1- BORROWINGS

PROVISIONS

E TAX LIABILITIES (NET)

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00TOTAL NON CURRENT LIABILITIES

TRRENT LIABll..ITIES

FINANCIAL LIABILITIES

\- BORROWINGS

I- TRADE P,4Y,4BLES

I- OTHER FINANCIAL LIABILITIES

\OTHER CURRENT LIABILITIES

\PROVISIONS

\CURRENT TAX LIABILITIES (NET)

168.19

0.61

115.64

0.67

168.19

25.93

43.52

1.01

TOTAL CURRENT LIABILITIES

TOTAL LIABILITIES

TOTAL EQUrrY AND LIABiLrrIES

285.10

285.10

3,424.03

238.64

238.64

3398.52

Fo, & On b,hI,f of the B,„\ ,f

ManagIng Director

DIN:00097128

Place:- New Delhi

Date:-



IEC EDUCATION LIMITED

CIN: L74g9 1
e Ml’KaI M
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r g / d r „' / fI ' n , r

1 TaB
Year Ended

Particulars
31.03.2023

SSETS

\NON-CURRENT ASSETS

PROPERTY, PLANF AND EQUIPMENT

CAPITAL WORK-IN-PROGRESS

GOODWILL

INTANGIBLE ASSETS

FINANCIAL ASSETS

- INVESTMENTS

- LOANS

- OTHER FINANCIAL ASSETS

CURRENT TAX ASSETS (NET)

OTHER NON-CURRENT ASSETS

TOTAL NON CURRENT ASSETS

TRRENT ASSETS

\INVENTORIES

\FINANCIAL ASSETS

- INVESTMENTS

- TRADE RECEIVABLES

- CASH AND CASH EQUIVALENTS

\- LOANS

- OTHER FINANCIAL ASSETS

\OTHER CURRENT ASSETS

TOTAL cuRRElfr ASSETS

TOTAL ASSETS

\

SHAREHOLDERS’ FUNDS:-

EQUITY SHARE CAPrrAL

OTHER EQUITY

TOTAL

41.30

0.00

0.00

0.00

0.00

76.00

95.83

60.18

273.31

0.00

0.00

0.00

590.90

26.96

0.00

2,532.86

0.00

3,1 SO. 72

3,424.03

1526.00

1612.93

3138.93

31.03.2022

53.47

0.00

0.00

0.00

0.00

7600

95.83

60. 78

0.00

285.48

0.00

0.00

0.00

590.90

16.03

0.00

2,506.11

0.00

3,1 13.04

3,398.52

I,S26.00

1 ,633.88

3,1 59.88



IEC EDUCATION LIMITED

IThis is the Cash Flow Sutement tefened to in our report of even date

Standalone Cash flow statement for the year ended March 31, 2023

bb Cash now from operating activities
Profit before tax

A£t}uFFm£nl$ for;

Depreciation and amoaisation
lass on sale / discard of axed assets (net)

Interest expense

Operating profit before working
capital changes

Alovements in working capital:

Increase in trade/other receivables

Oncrease)/dectase in inventories
Increase in other current and non-current financial assets

Increase in other current and non-current assets

Incrase in other currart and non-current financial liabilites

Increase in other current and non<urtent liabilites

Increase in current and non{unent provkions
Increase/(decrease) in Uade payables

Cash flow from operating activities post working capital changes

Income n\ paid (net)

Net cash from operating activities

B. Cash flows from investing activities
Sale of property, plant and equipment (including capital work-in-progress)

Proceeds from sale property, plant and equipment

Net now from investing activities

C. Cash flows from financing
activities

Proceeds from issuance of share capital

Share issue expenses

Net cash used in financing activities
Net increase in cash and cash equivalents (A + B + C)

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Cash and cash equivalents as per above comprise of the following

Cash and cheques on hand
\With banks - on current account

Cash credit facilities from banks (bank overdrafts)

For and on behalf of the Board of

a

Year ended

Rs (in bcs)

(20.95)

1.29

0.00

0.00

(19.66)

0.00

0.00

-26.74

7212

(0.35)

(25.32)
0.05

0.00

0.05

10.88

0.00

10.88

0.00

0.00

0.00
10.93

16.03

26.96

31.03.2023

4.74
22.21

26.96

l

Year ended

Rs (in lacs)

(21.09)

1.63

-0.92

0.00

(2038)

0.00
0.00

16.45

(0.63)

(2.30)

(0.91)

0.78)
0.00

(7.78)

0.92

0.00

0.92

0.00

0.00

0.00
-6.86

2289
16.03

31.03.2022

15.54

0.49

16.03

Vectors of the company

'&VIN GurrA

Managing Director
DIN : 00097128



Standalone Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2023
See Regulation 33 of the SEBI (Listing Obligations and Disclosure Requ'ilreFBl@Ht§} Regulations, 2015

t

(as reported } (audited figures after
before adjusting I adjusting for

for qualifications) (in bcs) 1 qualifications)
32.01

M5B
-20.95

.0.14

3,424.02
285.09

3,138.93

8
a

b

S. No. Particulars

L

I

e

Wings Per Share
maI Assets
Total Liabilities

Net Worth

r
)ropriate by the management)

Audit Qualification (each audit qualification separately):

The absence of business activities may cast significant doubt on the entity's ability
I Details of Audit Qualification: 1 .- '-- -:

to continue as a going concern

e M
IOpinion / Disclaimer of Opinion / AdversejQualified opinion
Opinion

1.

Not Ascertainable

a©

Frequency of qualification: Whether

appeared first time / repetitive / since howl First Time
long continuing

d. ::=".IL:':'IT!'=S!.Y,"==„Til.TEI:.IT,T:'IT„=:T,I:::„"„~„,~“'„„„„'„„„„~'„„„.„„
Views:

e.

e. (i)

e. (ii)

t

m P a 1cIE s i n c e t h e C o n} P a n V i s n o nm
If Management is unable to estirh
impact, reasons of the same:

e. (iii) I Auditor's Comment on (i) or (ii) above: NIL

2

The System of Internal Financial Control over financia1 reporting with regards to
Ithe company were not made available to us to enable us to determine if the
jcompany has established adequate internal financial control over financial

reporting and whether such control were operating effectively.

a+ I DetaIls of Audit Qualification:

b.

C.

M)main
IOpinion / Disclaimer of Opinion / AdversejQualified opinion
Opinion

Frequency of qualification: Whether
I appeared first time / repetitive / since howl Repetitive

long continuing

The qualification relates to establishment of systems of lnterna1 Financia1 Contor1

For Audit Qualification(s) where the impactjover Financial Reporting. The Audit Committee reviews the Company's financial
lis quantified by the auditor, Management'sjresults/statements before they are placed before the Board for approval. Alsop

Views: lthe Company is not generating any revenue since long. Policy will be placed
before the board in next meeting after discussion with internal auditor

d.

e. IFor Audit Qualification(s) where the impact is not quantified by the auditW: _ __,'_=
Iq

-q?'N

IEC

$//ash.iT;



e. (ii) If Management is unable to estimate thejNot applicable
impact, reasons of the same:

e. (m) I Auditor's Comment on (i) or (ii) above: NIL

3 e

IDetails of Audit Qualification: IGovernment authorities under various Acts. It
interest/penalty/for such default.

hype of Audit Qualification : Qualified
IC)pinion / Disclaimer of Opinion / AdversejQualified opinion

[Opinion

Frequency of qualification: Whether]
jappeared first time / repetitive / since howl Repetitive
long continuing

liabilities with concerned

has also not provided fora+

b.

C.

For Audit Qualification(s) where the impactIQuantified in notes to Audit Report. The statutory dues have not been deposited
d. lis quantified by the auditor, Management'sldue to lack of funds as the Company is not operational. Further all dues will be

Views: 1 deposited in near future, once the financial position of the Company improves.

ee

e. (i)

e. (ii)

L iitor:

n I

I

impact, reasons of the same: I --–- –”

e. (iii) I Auditor's Comment on (i) or (ii) above: 1 The financial impact is not asertainable due to lack of information.

4

a. IDetails of Audit Qualification:

I Property Plant & Equipment (PPE) having Net Carrying amount as on March 31,
12023 amounting to Rs. 41.30 Lakhs comprises of Building, the ntle deed of such

property is not held in the name of the company

b.

C.

d.

>

IC)pinion / Disclaimer of Opinion / AdversejQualified opinion
Opinion

Frequency of qualification: WhetherjRs. 41.30 bkhs
I appeared first time / repetitive / since how
long continuing

For Audit Qualification(s) where the impact

lis quantified by the auditor, Management'sIThe Company has applied for mutation of property in its name
Views:

e.

e. (i)

e. (ii)

He it Qualification(s) where the impact is not quantified by the auditor:

WiinQn on the impact oqNo Financial Impact since the Company is non operational
I audit qualification:
I

impact, reasons of the same:

e. (m) I Auditor's Comment on (i) or (ii) above: I Already reported in our Audit Report

5 I

IDetaits of Audit Qualification: Imanagement has not provided any details and the same is subject to
reconciliation.

e

IOpinion / Disclaimer of Opinion / AdversejQualified opinion

Opinion

ae

b.



Frequency of qualification: Whether
jappeared first time / repetitive / since howl Repetitive
long continuin,

C.

d.
I For Audit Qualification(s) where the impactIThe matter was disputed and is presently time barred and a====
lis quantified by the auditor, Management'slthe balance outstanding was not reconciled. In case it is to be paid then the

!Views: lliability is already entered in books of accounts.

e.

e. (i)

e. (ii)

I For Audit Qualification(s) where the impact is not q„antified by the audito.

a 1 1 m P a 1c1[ s i n c e t h e C o m P a n y i s n o n o P e r a t iona 1

Jf Management iI unable to e=inn
impact, reasons of the same: I - --- ----

e. (n) I Auditor's Comment on (i) or (n) above: I Already reported in our Audit Report

6

IOther Financial Assets amounting to Rs. 2628.69 lakhs and Trade Receivables

jamounting to Rs. 590.90 Lakhs is long outstanding and also is subject to
I confirmation / reconciIIation, and deviation in the same may affect the financIal
position and/ or financial performance of the company, to the extent.

a. IDetails of Audit Qualification:

b.

C.

e

IC)pinion / Disclaimer of Opinion / Adverse
Opinion

Frequency of qualification: Whether
jappeared first time / repetitive / since how
long continuing

Qualified opinion

Repetitve

This amount is receivable and confirmation to that effect is also provided to the
auditor and there is no deviation. Out of Rs. 2628.69 Lakhs, the confirmation and

reconciliation of balance is given for Rs. 2201 Lakhs and as regard the balance

amount of Rs. 427 Lakhs is concerned, the amount relates to govt. projects in
lwhich the arbitration proceedings are going on, due to which the confirmation
couldn’t be provided.

d.

I For Audit Qualification(s) where the impact
lis quantified by the auditor, Management's
Views:

e.

e. (i)

e. (ii)

I For Audit Qualification(s) where the impact is not quantified by the auditor:

I E s i n c e t h e C o n) P a n y i s n o n o P e r a t i o n a 1

mmit
impact, reasons of the same:

e. (iii) I Auditor's Comment on a) or (ii) above: I Already reported in our Audit Report

7
a+

b.

b
e

IC)pinion / Disclaimer of Opinion / Adversel Qualified opinion

Opinion
r
jappeared first time / repetitive / since howIRepetitve
long continuingnn=manhiPI
Views:

o med by the auditor:

jaudit qualification:

If Ma"age'"e't i' ”"at
I impact, reasons of the same:

C.

d.

e.

e. (i)

e. (ii)

Iaa



e. (iii) I Auditor's Comment on (i) or (ii) above: I Already reported in our Audit Report

8 I

I Details of Audit Qualification: 131, 2023 despite the company been incurring cash losses since long and also not

doing any business.

Rbiinmai
IOpinion / Disclaimer of Opinion / AdversejQualified opinion
Opinion

Frequency of qualification: Whether
jappeared first time / repetitive / since howl Repetitive
long continuin;

For Audit_evenWenT h

is quantified bY the auditor, Management'sl dAi-any isnoi–ojerationa1. ' - - - - ’ - '
Views:

@ on(s) where the impact is not quantified by the auditor:

F ny is non operational
audit qualification: I ' ' ' '

miTm
impact, reasons of the same:

a8

b.

C.

d.

e.

e. (i)

e. (ii)

e. (iii) I Auditor's Comment on (i) or (ii) above: I Already reported in our Audit Report

9 r
Ito reconcIIIation and confirmation.

I Also, the company does not have details of amount due to MSME vendors and
accordingly we cannot comment upon the interest payable on amount due to

e alincation : Qualified

IC)pinion / Disclaimer of Opinion / Adverse IQualified opinion
Opinion

Frequency of qualification: Whether

jappeared first time / repetitive / since howl Repetitive
long continuing

a+

b.

C.

Details of Audit Qualification:

The record is not available but the amount is payable. Also, the Company doesn't

For Audit Qualification(s) where the impa?tlhave the confirmation that if its vendors are MSME. The Company had made

is quantified tW the auditor’ ManaWment sl efforts to seek details from its vendors, however the same are not provided as on
VIews

date

d.

ee

e. (i)

e. (ii)

Fo=idTtRM;;imi;=rlpact is not quantified by the auditor:

I any is non operational
jaudit qualification:

M at abplicable
Fimpact, reasons of the same:

e. (m) I Auditor's Comment on (i) or (ii) above: IThe financial impact is not asertainable due to lack of information.

10 1

IMoney received pending allotment since long. The company has also not

provided for interest /penalty for such default.
ae

b.

C.

d.

I Details of Audit Qualification:

hall=aFMam;Fo=mia
IC)pinion / Disclaimer of Opinion / Adverse
Opinion

meaT qualification: Whether

jappeared first time / repetitive / since how
long continuin
m'ion(s) where the impact

lis quantified by the auditor, Management's
Views:

Qualified opinion

Repetitive

o mMI;it e:

applicants are not traceable a}@Gq!#(7GJ

be refunded back. [/H
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np T & Co LLP
Chartered Accountants

INDEPENDENT AUDITORS REPORT

The Board of Directors of
IEC Education Limited

Report on the Audit of Consolidated Financial Results

Qualified Opinion

We have audited the Consolidated Financial Results of IEC Education Limited (referred to as

"the Parent) and its Subsidiaries (the Parent and its Subsidiaries together referred to as the
Group") for the year ended 31st March, 2023 and the notes thereon (bereinafter referred to as

the "Consolidated Financial Results") attached herewith being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of reports of other auditors on separate audited financial
statements of the Subsidiaries referred to in Other Matters paragraph below, the aforesaid
Consolidated Financial Statements:

a. Include the annual financial results of the following entities

List of Subsidiaries:
I. IEC Leasing and Capital Management Limited
II. IEC Learning & Management Limited
III. IEC Education & Infrastructure Limited

b. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

c. gives a true and fair view in conformity with the recognition aId measurement principles laid
down in the aforesaid Indian Accounting Standards and other accounting principles generally
accepted in India of the consolidated net profit and other comprehensive income and other
financial information of the Group for the year and quarter ended March 31/ 2923 except the

"”tt“ d'“"ib'd i" p“““ (-) ta (i) i" th' b”isf" q"-trjed 'Phd“LP-mg“Pt%in}
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Basis for Qualified Opinion

This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been compiled from the related consolidated financial
statements which has been prepared in accordance with the Indian Accounting Standards
prescribed under Section 133 of the Companies Act, 2013, read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended ("Ind AS"), and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the Statement based
on our audit of such consolidated financial statements.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Companies Act 2013. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement. Our responsibilities under those Standards are
further described in the Auditors Responsibilities JoT the Audit of the Statement section of our
report. We are independent of the Groups, in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial results under the provisions of the Companies Act/ 2013

and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient mId appropriate to provide a

basis for our opinion on the financial results. We also performed procedures in accordance with
the circular issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

Based on our review conducted as above, the followkrg is being submitted / reported:

a. The absence of business activities may cast sigrUficmrt doubt on the entity's ability to
continue as a going concern.

b. The System of Internal Financial Control over financial reporting with regards to the
company were not made available to us to enable us to deternUne if the Holding company
has established adequate internal financial control over financial reporting and whether
such control were operating effectively.

The Holding company has not deposited statutory liabilities with concerned Government
authorities under various Acts. It has also not provided for interest/penalty/for such
default.

C.

d.

e.

Property Plant & Equipment (PPE) having Net Carrying anount as on March 31/ 2023

amounting to Rs. 41.30 Lakhs comprises of Btmdhrg, the Title deed of such property is not
held in the name of the company.

The Borrowings amounting to Rs. 168.19 Lakhs is outstanding and the management has
not provided any details and the same is subject to reconciliation.

rgN„
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f. Other Financial Assets amounting to Rs. 2628.69 Lakhs and Trade Receivables amounting
to Rs. 624.40 Lakhs is long outstanding and also is subject to confirmation / reconciliation,
and deviation in the same may affect the fh\ancial position and/ or financial performance
of the Holding company, to the extent.

The Holding Company has deferred tax asset amounting to Rs. 60.18 Lakhs as at March
31r 2023 despite the company been incurring cash losses since long and also not doing any
business.

g.

h. Trade Payables amounting to Rs. 0.61 Lakhs lying as on 31.03.2023 are subject to
reconciliation and confirmation.

Also, the Holding company does not have details of amount due to MSME vendors and
accordingly we cannot comment upon the interest payable on amount due to MSME
vendors.

i. Other Current Liabilities includes Rs. 4.60 Lakhs in respect of Share Application Money
received pending allotment since long. The Holding company has also not provided for
interest /penalty for such default.

Management's Responsibilities for the Consolidated Financial Results

These Consolidated Financial Results have been prepared on the basis of the consolidated
financial statements. The Parent’s Board of Directors are responsible for the preparation of these

consolidated financial results that give a true and fair view of the net profit for the year ended
March 31, 2023 and other comprehensive income and other financial information of the Group
in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the consolidated
financial results by the Directors of the Company, as aforesaid.

In preparing the financial results, the respective Board of Directors are responsible for assessing
the Company and its associates’ ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the



respective Board of Directors either intends to liquidate the Company and its associates or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors are also responsible for overseeing the financial reporting
process of the Group and its associates.

Auditors' Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to

issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and

are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
results

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a. Identity and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

b. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion whether the company has adequate
internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls but not for the purpose of expressing an opinion
on the effectiveness of the Company's internal control.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

d. Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Groups ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditors' report to the related disclosures
in the consolidated financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our



auditors' report. However, future events or conditions may cause the Company and its
associates to cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

f. Obtain sufficient appropriate audit evidence regarding the financial results / financial
information of the entities within the Company and its associates to express an opinion
on consolidated financial results. We are responsible for the direction, supervision and
performance of the audit of the financial information of such entities included in the
consolidated financial results of which we are the independent auditors. For the other
entities included in the consolidated financial results which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our
audit opinion.

Materiality is the magnitude of misstatements in the financial results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the financial results.

We communicate with those charged with governance of the Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by SEBI under Regulation
33(8) of the Listing Regulations to the extent applicable.

Other Matters

(a) We have audited the financial statements / financial information of the following
subsidiary whose financial statements/financial information reflect the details given
below of total assets as at 31st March 2023, total revenues and net cash flows for the year
ended on that date to the extent to which they are reflected in consolidated financial
statements.



Rs. in Lakh
Net Cash FlowsName of the

Company
Assets Revenues

Subsidiaries:

IEC Leasing and
Capital Management
Limited

21.71 -1.35

IEC Learning &
Management Limited

22.02

0.14

-0.97

IEC Education &
Infrastructure
Limited

0.09

(b) The Consolidated financial results include the results for the quarter ended March 31,

2023 being the balancing figures between the audited figures in respect of the full
financial year and the published year to date figures upto December 31, 2022 of the
relevant financial year. These figures were subject to limited review by us as required
under the Listing Regulations.

Our opinion on the Statement is not modified in respect of the above matters.

For APT & Co LLP
Chartered Accountants

FRN: 014621C/ N500088

(Nimish Kumar Sharma)
Partner
M. No. 514914

UDIN: 23 gt HISH gq7CAm Zr11
Place: New Delhi

Date: May 29, 2023



IEC EDUCATION LIMITED
CIN: L74899DL1994PLC061 053

Read.Office : E.57%. FIRST FLR KAILASH PAR
www.iecgroup.in, Tel.No :- 01141052893
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ParticularsSLNo. CURRENr QUARTER

01.01.2023

10

3103.2023

REVENUE FROM OPERATIONS

PEr11

ITotal Income (1 + R111

aPENSES

m;fmatcMlc

rE:M
ii

Ma
MT
Iwork-in-progress and stock-in-trade

hI,pI,y„ benefit ,,pense
V

vi
a

B
roi
rotal expenses (IV)

o laI items and tax

(lIHV)

ja!!!:[Fnal itemsmms mmI
Mipenses:
[6ML Rax
e

Fdmimemr T==laiD;RmT

IV

IX

X

A (i) ltems that wi11 not be reclassified to profit
or loss

[B (iI) lncome tax relatin8 to items that will not
be reclassified to profit or loss

me lsive Income

[==iet
s @M /- each]

ma

aMe IBs)mERE BEn

'hatf of the Bo,

:C EDUCATH ;iiI!!ad

IEC
INavlnIata -/

r:gb Directorl
IIN: o(x)97128

Date:

Place: New [klhl

Quarter ended for

AudIted

o.ool

O.OO'

0.00

0.00

0.00

_0.00

0.00

7.51 1--1–––
1--

1–––-–
I–––-–

.9.8]
0.00

181850.00 tblBB

.23.57EyEiII

-9.81

1--
a00

4.63 Mo
152.6 152.6 Elm:61--
mo 4.15 lgBIB

4.154.15

0.00

0.30

8.89

16.70

.16.70
0.00

-16.70

0.00

0.00

-16.70

0.06
.16.75

a

0
.16.70
152.6

4.11
4.11

[Rupees in lau except EPS:

Year Ended

CORRESPONDING

QUARTER
01.01.2022

10

31.03.2022

PREVIOUS

QUARTER

ml©l2r©m2

10

31.IZ2022

3L03.20223L03.2023

AudIted AuditedAudItedpnaudlted

o.oo1

7.281

7.28

0.00

1.09

1.09

0.00

32.01

0.00

1.09

1.09 3ZOI

0.00 0.000.00

0.00

0.00

0.00

0.00

P.QQ

0.00

8.47

0.00

0.00

0.00

2.99

0.00

0.00

0.00

21.52

0.00

6.68

0.00 0.00 0.00 0.00

1.630.41

7.50

10.90

1.29

32.29

55.10

0.30

0.93

7.91

14.56

24.66

EEtB58EE2lgEEg

.1.05

-22.04

0 000
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IEC EDUCATION LIMITED
CIN: L74899DL1994PLC061053

Reg&Oyyice : E-578, FIRST FLOOR, GREATERKAILASH PART.H, NEW DELHI-110048

websl'de : llnpjn, Tel.No :- a/ 1-41052893
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Particulars
31.03.2023

\SSETS

\NON{URRENT ASSETS

\PROPERTY, PLANT AND EQUIPMENT

jaIr/LIZ WORK-IN-PROGRESS

\GOODWILL

\INIANGIBLE ASSETS

\FINANCIAL ASSETS

l- INVESTMENTS

I- LOaNS

\- OTHER FINANCIAL ASSETS

\CURRENr TAX ASSETS (NED

\OTHER NON-CURRENT ASSETS

TOTAL NON CURRENT ASSETS

\wENroRiES

\FINANCIAL ASSETS

\- iNyESTMENrs

\- TRADE RECETV4BLES

I- CIS#HND CASH EQUrVALENrs

I. LOaNS

OTHER FINANCIAL ASSETS

\OTHER CURRENr ASSETS

TOTAL CURRENr ASSETS

TOTAL ASSETS

h I

SHAREHOLDERS’ FUNDS:-

IEap/Tr SHIRE CAPITAL

janIER EQ carr

TOTAL

0

qON£URRENT LIABILITIES

\FINANCIAL LIABILITIES

/;”_\

=

(Rupea in Lacs)

Year Ended

31.03.2022

41.30

0.00

0.00

0.00

0.00

0.00

0.00

95.83

60. 18

0.00

797.3/

0.00

0.00

0.00

624.40

37.22

2,532.86

0.00

3,194.48

3,391. 79

1 ,525.60

1 ,559.58

3,085.18

2L43

0.00

0.00

0.00

53.47

0.00

0.00

0.00

0.00

0.00

0.00

95.83

60. /8

0.00

209.48

0.00

0.00

0.00

624.40

2& 62

2,506.11

0.00

3,159.13

3,368.61

1 ,525.60

1 ,581.63

3,107.23

22.48

0.00

0.00

0.00

\ a.\



BORROWINGS

\PROVISIONS

\DEFERRED TAX LIABILITIES (NET)

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00mr I,I.ABILITIES

LIABll.ITIES

\FINANCIAL LIABILITIES

\- BORROWINGS

I- TRADE PHYABLES

\- OTHER FINANCIAL LIABILITIES

\OTHER CURRENr LIABILITIES

\PROVISIONS

\CURRENT TAX LIABILITIES (NET)

168.19

0.61

0.00

11 S. 7/

0.67

0.00

16& 19

25.93

0.00

43. 77

1.01

0.00

TOTAL CURRENT LIABILITIES

TOTAL LIABILITIES

TOTAL EQUiTY AND LLABIHTIES

285.18

285.18

3,391. 79

238.90

238.90

3,368.61

DIN:00097128

Place:- Nav Delhi

Date:-



@@ IEC EDUCATION LIMITED

31 March ai23

Year ended

Rs (in lakh8)

31 March

Year ended

Rs (in lakh8)

Cash flow from operating activities
IPro6t before tax (22.a4) (D.34)

Depreciation and amortiqation

lass on sale / discard of fixed assets (net)

Interest expense
[MinoritY InterestW

1.29

0.00

0.00

-1.05

(2L80)

1.63

-0.92

0.00

.1.22

(a.80

[Movements in working capital

Iactase in other current and non<uaent financial
assets

Increase in other current and non-current habilites

Inctuse in current and non<urrent provisions

Increase/(decruse) in trade payablcs

Mb flo\\gWderatilMtb-ities post working
capital change8

Income w paid (nee

e

-26.74 16.45

B. Cash flows from investing activities
ISale of property, plant and equipment (including mphal

Iwork-in.progress)

IProceeds from sale property, plant and equipment

IIM

10.88 0.92

Ic. Cash now8 from financing actMde8

IMisceaaneous expenses paid during the year
I Receipt of borrowings (lang term)

&ct c=h used in financillg activities
EmcdscWJl an(]LquamEazHE
+C)
Cash and cash equivalents at the beginning of the
jyeH

FRI===mc
28.62 38.06

37.22

31.03.2023

28.62

3L03.20aa

lof the following

[asM:l7=M1 ma;
IWith banks - on current account

14.93

22.29

37.22

28.06

0.56

28.62
ICash credit facades from banks (bank overdrafts)

e

ldo not contain any chang arising from non-cash
uansactions

IThis is the Cash Flow Sutement refuted to in our

jrepon of even date

of theFor and on of

IEe
$f-/a=r=$

NAVIN GUPTA

Managing Director
DIN : 00097128



Consolidated Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2023

See Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
t res

(as reported 1 (audited figures after

before adjusting I adjusting for

for qualifIcatIons) (in bcs) 1 qualificatIons)
32.01

55.1

-23.09

.0.15

3

285.17

3,106.62

b

S. No. Particulars

L

Eotal Expenditure

BEt Profit/(Loss)
r re

E©tal Asse®s

@

Net Worth

Tr tmTHaT-ima
bpropriate by the management)

Audit Qualification (each audit qualification separately):

n a y c a 5 t s i g n i n c a n t d o u b t o n t h e e n t i tV 1 s

e =
IOpinion / Disclaimer of Opinion / AdversejQualified opinion

Opinion
r

c. jappeared first time / repetitive / since howl First Time

long continuinl

1.

Not Ascertainable

a+

d.

For Audit Qualification(s) where the impactjp ', . _ . , . .

Its quantified by the auditor, Management'sl:tua=f==hc£uITe:leT not sewing any businessses but company is in process to
iews

e.

e. (i)

e. (ii)

c nCs) where the impact ET:;Fq=itiim=;
mrt=p =====
I pplicable
impact, reasons of the same:

e. (iii) I Auditor's Comment on a) or (ii) above: NIL

2

IThe System of Internal Financial Control over financial reporting with regards to
Ithe company were not made available to us to enable us to determine if the
IHolding company has established adequate internal financial control over
financIal reporting and whether such control were operating effectively

ae I Details of Audit Qualification:

b.

Ce

M>m;i
IOpinion / Disclaimer of Opinion / AdversejQualified opinion
Opinion

Frequency of qualification: Whether

I appeared first time / repetitive / since howl Repetitive
long continuing

The qualification relates to establishment of systems of lnterna1 Financia1 Contor1

For Audit Qualification(s) where the impactjover Financial Reporting. The Audit Committee reviews the Company's financial

lis quantified by the auditor, Marlagement'slresults/statements before they are placed before the Board for approval. Also,

IViews: lthe Company is not generating any revenue since long. Policy will be placed
before the board in next meeting after discussion with internal auditor

d.

e. o



e. (i) IMapapTTt'?.esumation on the impad[ Off No Financial Impact since the CompanY is non operational
audit qualification:

e

e. (m) I Auditor's Comment on (i) or (ii) above: NIL

3 e
EDetaits of Audit QualificatIon: IGovernment authorities under various Acts. It

interest/penalty/for such default.
e

IOpinion / Disclaimer of Opinion / AdversejQualified opinion
Opinion

Frequency of qualification: Whether

jappeared first time / repetitive / since howl Repetitive
long continuing

liabilities with concerned

has also not provided forae

b.

C+

d.
F For Audit Qualification(s) where the impactl Quantified in notes to Audit Report. The statutory dues have not been deposited

Its quantified by the auditor, Management'sldue to lack of funds as the Company is not operational. Further all dues will be

Views: ldeposited in near future, once the financial position of the Company improves.

ee I For Audit Qualification(s) where the impact is not quantified by the auditor:

a I

PM ment isr unable to esUmat%====
impact, reasons of the same:

e. (iii) I Auditor's Comment on a) or (ii) above: IThe financial impact is not asertainable due to lack of information.

4

a. IDetails of Audit Qualification:
IProperty Plant & Equipment (PPE) having Net Carrying amount as on March 31,

12023 amounting to Rs. 41.30 lakhs comprises of Building, the ntle deed of such
property is not held in the name of the company

b.

C.

d.

J

IC)pinion / Disclaimer of Opinion / AdversejQualified opinion
Opinion

Frequency of qualification: Whether
jappeared first time / repetitive / since howl Rs. 41.30 Lakhs
long continuin,

I For Audit Qualification(s) where the impact
lis quantified by the auditor, Management'sIThe Company has applied for mutation of property in its name
Views:

e.

e. (i)

e. (ii)

o e the impact is not quantified by the auditor:

Hii;ianmn:Mt========
I plicable
impact, reasons of the same:

e. (iii) I Auditor’s Comment on (i) or (ii) above: I Already reported in our Audit Report

KB
AfJ

q':
ja/rash-u . Ug



5

[ Details of Audit Qualification:ae

b.

C.

d.

)

IOpinion / Disclaimer of Opinion / Adverse
Opinion

Frequency of qualification: Whether

I appeared first time / repetitive / since how
long continuin

For Audit Qualification(s) where the impact

lis quantified by the auditor, Management's
Views:

F For Audit Qualification(s) where the impact is not quantified by the auditor:e.

atri!!:iinVo==n:==rm
I t

'--’ jimpact, reasons of the same: I – - -' '

e. (iii) I Auditor's Comment on (i) or (ii) above:

6

a. IDetails of Audit Qualification:

F;M–
IOpinion / Disclaimer of Opinion / Adverse
Opinion

Frequency of qualification: Whether

jappeared first time / repetitive / since how
long continuin

b.

C.

For Audit Qualification(s) where the impact

lis quantified by the auditor, Management's
Views:

d.

o

N it is non operational
I audit qualification:
t

impact, reasons of the same:

e.

e. (i)

e. (ii)

e. (iii) I Auditor's Comment on (i) or (A) above:

7

F Details of Audit Qualification:ae

b.

C.

d

m) m
IC)pinion / Disclaimer of Opinion / Adverse

Opinion
Frequency of qualification: Whether

I appeared first time / repetitive / since how
long continuin

For Audit Qualification(s) where the impact

lis quantified by the auditor, Management's
Views:

IThe Borrowings amounting to Rs. 168.19 Inkhs is outstanding and the
Imanagement has not provided any details and the same is subject to
reconciliation.

Qualified opinion

Repetitive

The matter was disputed and is presently time barred and due to such reasons

the balance outstanding was not reconciled. In case it is to be paid then the

lliability is already entered in books of accounts.

I Already reported in our Audit Report

IOther Financial Assets amounting to Rs. 2628.69 Lakhs and Trade Receivables

jamounting to Rs. 624.40 Lakhs is long outstanding and also is subject to
I confirmation / reconciliation, and deviation in the same may affect the financial
position and/ or financial performance of the Holding company , to the extent.

Qualified opinion

Repetitve

l

auditor and there is no deviation. Out of Rs. 2628.69 Lakh$ the confirmation and

reconciliation of balance is given for Rs. 2201 Lakhs and as regard the balance

amount of Rs. 427 Lakhs is concerned, the amount relates to govt. projects in
lwhich the arbitration proceedings are going on, due to which the confirmation
couldn't be provided.

I Already reported in our Audit Report

I

jat March 31, 2023 despite the company been incurring cash losses since long
and also not doIng any business.

Qualified opinion

Repetitive

bX:T"“"This is an old balance and no actionJh{b&

Company is non operational. #%.,-’“’

IEC
-Fail



e. [ For Audit Qualification(s) where the impact is not quantified by the auditor:

;Unit:iinN=o1:==
:V ;tm=lim

\'" }impact, reasons of the same:

e. (iii) I Auditor's Comment on (i) or (ii) above: IAtready reported in our Audit Report

8 r

Ito reconciliation and confirmation. Also, the Holding company does not have

Idetails of amount due to MSME vendors and accordingly we cannot comment
upon the interest payable on amount due to MSME vendors

M;fa
IOpinion / Disclaimer of Opinion / AdversejQualified opinion
Opinion

Frequency of qualification: Whether
I appeared first time / repetitive / since howl Repetitive

long continuing

ae

b.

C.

I Details of Audit Qualification:

Out of the total amount of Rs. 25.93 Lakhs, the Company has confirmation of R.s

For Audit Qualification(s) where the impactj6.42 Lakhs and is payable. As fas as remaining amount is concerned, the record is
Fis quantified by the auditor, Management'sjnot available but the amount is payable. Also, the Company doesn't have the

Views: jconfirmation that if its vendors are MSME. The Company had made efforts to
seek details from its vendors, however the same are not provided as on date.

d.

e. I For Audit Qualification(s) where the impact is not quantified by the auditor:

an a 1

I t
impact, reasons of the same:

e. (m) IA„dit,r's Comment on (i) or (ii) above: IThe financial impact is not asertainable due to lack of information.

9 I

IMoney received pending allotment since long. The holding company has also
not provIded for Interest /penalty for such default.

Type of Audit Qualification : Qualified

IOpinion / Disclaimer of Opinion / Adversel Qualified opinion
Opinion
Frequency of qualification: Whether

jappeared first time / repetitive / since howl Repetitive
long continuinj

o wk)Ie to the share applicant but such

lis quantified by the auditor, Management'sIapplicants are not traceable as on date. As soon as they are traced, the money will
Views: I be refunded back.

o nCs) where the impact is noKi=mm;

ae

b.

Details of Audit Qualification:

C+

d.

e.

e. (i)

e. (ii)

a

Faudit qualification:
t
impact, reasons of the same:

No Financial Impact since the Company is non operational

e. (iii) I Auditor's Comment on (i) or (ii) above:
J

I Already reported in our Audit Report /.Z
.'/
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