IEC

Education Limited

February 11, 2023

To,
Manager-Compliance
Department of Corporate Affairs
BSE Limited
PJ Towers, Dalal Street,
Mumbai-400001
Scrip Code: 531840

Sub: Outcome of Board Meeting - Announcement under Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir,

Kindly refer to our letter dated February 2, 2023 and pursuant to Regulation 30, 33 and all
other applicable regulations of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”), we wish to inform that Board of Directors of the
Company at its meeting held on Saturday, February 11, 2023 has inter alia approved:

1. The Unaudited Standalone and Consolidated Financial Results of the company for the
quarter ended February 11, 2023.

The meeting of Board of Directors of the Company commenced at 3:00 PM and concluded at
04:10 PM.

We request the exchange to take this information on record.
Yours sincerely,

For IEC Education Limited

H Digitally signed
NaVIn by Navin Gupta

Date: 2023.02.11

G u pta 16:09:36 +05'30'
Navin Gupta

Managing Director
DIN: 00097128

IEC EDUCATION LIMITED

CIN : L74899DL1994PLC061053
Regd. Off. : M-92, Connaught Place, New Delhi— 110001
Webside : www.iecgroup.in | E-mail : cs@iecgroup.in, Ph. : 011 - 41052893
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2022

(Rs. In Lakhs)
Three months ended Nine months ended |Year ended
S. No. Particulars 31.12.2022 | 30.09.2022 | 31.12.2021 | 31.12.2022 | 31.12.2021 | 31.03.2022
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 Income
a) [Revenue from operations 0.00 0.00 0.00 0.00 0.00 0.00
b) [Otherincome / (Loss) 7.28 24.74 0.00 32.02 0.00 0.92
Total income 7.28 24.74 0.00 32.02 0.00 0.92
2 Expenses
a) [Cost of Material Consumed 0.00 0.00 0.00 0.00 0.00 0.00
b) [Purchase of Stock in Trade 0.00 0.00 0.00 0.00 0.00 0.00
c) |Increase /Decrease in Inventory of Finished Goods 0.00 0.00 0.00 0.00 0.00 0.00
d) [Employees benefit Cost 6.68 4.79 3.14 14.01 5.48 7.03
e) |Finance Cost 0.00 0.00 0.00 0.00 0.00 0.00
f)  |Depreciation and Amortisation 0.30 0.30 0.41 1.00 1.22 1.63
| g) |Other Expenditure 0.93 21.40 1.50 23.40 6.64 13.35
Total expenses 7.91 26.49 5.056 38.41 13.34 22.01
3 Profit / Loss before exceptional items and Tax (0.63) (1.75) (5.05) (6.39) (13.34) (21.09)
4 Exceptional ltems 0.00 0.00 0.00 0.00 0.00 0.00
5 Profit / (Loss) Before Tax (0.63) (1.75) (5.05) (6.39) ~ (13.34) (21.09)
6 |Tax Expenses :-
Current Taxation 0.00 0.00 0.00 0.00 0.00 0.00
Deferred Tax 0.00 0.00 0.00 0.00 0.00 0.00
7 Profit / (loss) for the Period (0.63) (1.75) (5.05) | (6.39) (13.34) (21.09)
8  [Share of Profit / (Loss) of Associates 0.00 0.00 0.00 0.00 0.00 0.00
9  |Other comprehensive income 0.00 0.00 0.00 0.00 0.00 0.00
10 |Total comprehansive income for the period (0.63) (1.75) (5.05) (6.39) (13.34) (21.09)
11 |Number of Equity Shares 152.60 152.60 152.60 152.60 152.60 152.60
12 |Earning Per Share
Basic (0.0041) (0.0115) (0.0331) (0.0418) (0.0874) (0.1382)
Diluted (0.0041) (0.0115) (0.0331) (0.0418) (0.0874) (0.1382)
1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their
Respective Meeting held on Feb 11 2023.
2 |The Previous period figures have been regrouped, reclassified and recasted wherever necessary.
3 The Company has only one Segment, Education and Segment Information as per Ind-As 108 'Operating Segments' is not required as
the Company has not carried on any acitivity.
Date February 11, 2023
Place New Delhi




APT&ColLP @A

Chartered Accountants

Independent Auditor’s Limited Review Report on Unaudited Standalone Financial Results
for the Quarter and Nine Months Ended December, 31 2022

To

The Board of Directors
IEC Education Limited
New Delhi

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of IEC Education Limited ("the Company"), for the Quarter ended December 31,
2022 ("the Statement"), being submitted to the requirements of Regulation 33 and
Regulation 52 of the SEBI (Listing obligations and Disclosure Requirements) Regulation,
2015 (“The Regulations”) as amended.

2. This Statement, which is the responsibility of the Company's Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34) prescribed under Section 133 of the Companies Act,
2013 and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on the
statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion

4. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with the
applicable Indian Accounting Standards and other recognized accounting policies and
principles has not disclosed in terms of Regulation including the manner in which it is to
be disclosed, or that it contains any material misstatement except the following:

a. The absence of business activities may cast significant doubt on the entity's abilit
to continue as a going concern.

¢
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b. The System of Internal Financial Control over financial reporting with regards to the
company were not made available to us to enable us to determine if the company
has established adequate internal financial control over financial reporting and
whether such control were operating effectively.

c. The company has not deposited statutory liabilities with concerned Government
authorities under various Acts. It has also not provided for interest/penalty/for such
default.

d. The Company has not maintained Register of Property Plant and Equipment (PPE)
and the accordingly we cannot comment upon the calculation of Depreciation on PPE.

e. The company does not have details of amount due to MSME vendors and
accordingly we cannot comment upon the interest payable on amount due to
MSME vendors.

f.  The Company has Rs. 4.60 Lakhs pending in respect of Share Application Money
received pending allotment since long. The company has not provided for interest
/penalty for such default.

Our conclusion is not modified in respect of these matters.

For APT & Co LLP

Chartered Accountants

FRN: 014621C/N500088 Q)
N

Membership No: 514914

UDIN: 2% S 14914 8626 Z2V292 Y

Place: New Delhi

Date: Feb 11, 2023




IEC EDUCATION LIMITED

L74899DL1994PLC061053

Regd.Office : E-578, FIRST FLOOR, GREATER KAILASH PART-Il, NEW DELHI-110048

webside : http//www.iecgroup.in, Tel.No :- 011-41052893

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2022

(Rs.In Lakhs)

Three months ended Nine Months ended |Year Ended
S. No. Particulars 31.12.2022 | 30.09.2022 | 31.12.2021 | 31.12.2022 | 31.12.2021 | 31.03.2022
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 [Income
a) [Revenue from operations 0.00 0.00 0.00 0.00 0.00 0.00
b) [Other income / (Loss) 7.28 24.82 0.00 32.10 0.00 1.09
Total income (1a+1b) 7.28 24.82 0.00 32.10 0.00 1.09
2 |Expenses
a) |[Cost of Material Consumed 0.00 0.00 0.00 0.00 0.00 0.00
b) |Purchase of Stock in Trade 0.00 0.00 0.00 0.00 0.00 0.00
c) |Increase /Decrease in Inventory of Finished Goods 0.00 0.00 0.00 0.00 0.00 0.00
d) |Employees benefit Cost 6.68 5.32 3.14 14.54 5.48 8.47
e) |Finance Cost 0.00 0.00 0.00 0.00 0.00 0.00
f) [Depreciation and Amortisation 0.30 0.29 0.41 1.00 1.22 1.63
g) |Other Expenditure 0.93 21.94 1.50 23.93 6.64 14.56
Total expenses 7.91 27.55 5.05 39.47 13.34 24.66
3 |Profit / Loss before exceptional items and Tax (1-
2) (0.63) (2.73) (5.05) (7.37) (13.34) (23.57)
4 |Exceptional ltems 0.00 0.00 0.00 0.00 0.00 0.00
5 |Profit / (Loss) Before Tax (3+4) (0.63) (2.73) (5.05) (7.37) (13.34) (23.57)
6 |Extraordinary ltems 0.00 0.00 0.00 0.00 0.00 0.00
7 |Profit / (Loss) Before Tax (0.63) (2.73) (5.05) (7.37) (13.34) (23.57)
8 |Tax Expenses :-
Current Taxation 0.00 0.00 0.00 0.00 0.00 0.00
Deferred Tax 0.00 0.00 0.00 0.00 0.00 0
9 |Profit / (loss) for the after tax (0.63) (2.73) (5.05) (7.37) (13.34) (23.57)
Share of Profit / (Loss) of Associates 0.00 0.00 0.00 0.00 0.00 0.00
Non Controlling Interest 0.00 0.06 0.06 0.06 0.12 (1.22)
10 |Other comprehensive income 0.00 0.00 0.00 0.00 0.00 0.00
Total comprehansive income for the period
(comprising Other Comprehensive Income and
11 _|Profit / Loss after Tax) (0.63) (2.67) (4.99) (7.31) (13.22) (22.34)
12 |Number of Equity Shares 152.60 152.60 152.60 152.60 152.60 152.60
13 _|Earning Per Share
Basic (0.0041) (0.0179) (0.0327) (0.0479) (0.0866) (0.1545)
Diluted (0.0041) (0.0179) (0.0327) (0.0479) (0.0866) (0.1545)
1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their
Respective Meeting held on Feb 11, 2023
2 |The Previous period figures have been regrouped, reclassified and recasted wherever necessary
The Company has only one Segment, Education and Segment Information as per Ind-As 108 'Operating Segments' is not required as
3 lthe Company has not carried on any acitivity
Key Standalone information is given below:
(Rs. In Lakhs)
Three Months Ended Nine Months Ended |Year Ended
SLNo Particulars 31.12.2022 | 30.09.2022 | 31.12.2021 | 31.12.2022 | 31.12.2021 | 31.03.2022
Net Sales / Revenue from Operations 0.00 0.00 0.00 0.00 0.00 0.00
Profit / (Loss) before Tax (0.63) (1.75) (5.05) (6.39) [1(13.34) _421.09)
Net Profit / (Loss) after Tax (0.63) (4.52) (5.05) (6.39) (13.34) | 121.09)
Date February 11, 2023 Managig Director

Place

New Delhi

DIN: 00097128




APT& Co LLP

Chartered Accountants

Independent Auditor’s Limited Review Report on Unaudited Consolidated Financial
Results for the Quarter and Nine Months Ended Dec 31, 2022

To

The Board of Directors
IEC Education Limited
New Delhi

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
IEC Education Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”) for the quarter ended 31 December 2022 and year to date
results for the period 1 April 2022 to 31 December 2022 (“the Statement”) being submitted by
the Parent pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015 ("the Regulations") as amended.

2. This Statement, which is the responsibility of the Parent’s management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the SEBI under
Regulation 33 (8) of the Regulations, to the extent applicable.
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4. The Statement includes the results of the followings Subsidiaries:

l. IEC Leasing and Capital Management Limited
1. IEC Learning & Management Limited
1. IEC Education & Infrastructure Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of the Regulations
including the manner in which it is to be disclosed, or that it contains any material misstatement
except the following:

a. The absence of business activities may cast significant doubt on the Group's
ability to continue as a going concern.

b. The System of Internal Financial Control over financial reporting with regards to
the company were not made available to us to enable us to determine if the
Group has established adequate internal financial control over financial reporting
and whether such control were operating effectively.

c. The Group has not deposited statutory liabilities with concerned Government
authorities under various Acts. It has also not provided for interest/penalty/for
such default.

d. The Group has not maintained Register of Property Plant and Equipment (PPE) and
the accordingly we cannot comment upon the calculation of Depreciation on PPE.

e. The Group does not have details of amount due to MSME vendors and
accordingly we cannot comment upon the interest payable on amount due to
MSME vendors.

f. The Parent company has Rs. 4.60 Lakhs pending in respect of Share Application
Money received pending allotment since long. The company has not provided for
interest /penalty for such default.




6. Other Matters:

a) The Interim Financial results / information are certified by the management. According to
the information and explanations given to us by the management, this interim financial
results / information are not material to the Group.

Our conclusion on the statement is not modified in respect of the above matters.

For APT & Co LLP

Chartered Accountants

FRN: 014621C/N500088

(CA Nimish Kumar Sharma)
Membership No: 514914

UDIN: 2 3% 1y 9\4B6262v4£197

Place: New Delhi

Date: Feb 11, 2023




