
 

 
IEC EDUCATION LIMITED 

CIN : L74899DL1994PLC061053 
Regd. Off. : E-578, First Floor, Greater Kailash-II, New Delhi-110048 

Website : www.iecgroup.in  |  E-mail : cs@iecgroup.in 

Date: May 13, 2026 

To, 

BSE Limited 

PJ Towers, DalaI Street, 

Mumbai – 400001 

Scrip Code: 531840 

Sub: Outcome of Board Meeting 

Dear Sir / Madam, 

In furtherance of intimation dated May 07, 2026, and Pursuant to Regulation 30 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform that a Meeting of Board 
of Directors of the Company was held on Wednesday, May 13, 2026, wherein the Board had inter-alia 
discussed and approved the Audited Standalone & Consolidated Financial Results of the Company for 
Financial Year ended March 31, 2026. In accordance with the disclosure requirements of SEBI Circular 
No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 2024, please find enclosed the 
following: 

1. Financial Results of the Company for quarter and Financial Year ended March 31, 2026. Annexed 
herewith 

2. Statement of Deviation or Variation for proceeds of public Issue, rights issue, preferential issue, 
qualified institutional placement etc. not applicable  

3. Format for disclosing outstanding default on loans and debt securities. The Company doesn’t have 
any outstanding loans from Banks / Financial Institutions. Further Company has neither issued NCDs 
nor NCRPs, hence the disclosure is not applicable.  

4. Statement of Impact of Audit Qualifications. Annexed with Financial Results 

5. Format for disclosure of Related Party Transactions. The Company had not undertaken any new 
Related party Transaction during the Financial Year 2025-26 

The Meeting of Board of Directors commenced at 3:00 PM and concluded at 5:00 PM 
 
You are requested to take the same on your record. 
 
Thanking you, 
 
For IEC Education Limited 
 
 
 
Navin Gupta 
Chief Executive Officer 

Navin 
Gupta

Digitally signed by Navin Gupta 
DN: cn=Navin Gupta, o=IEC 
Education Ltd., ou=abc, 
email=cs@iecgroup.in, c=US 
Date: 2026.05.13 16:58:21 +05'30'

http://www.iecgroup.in/
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INDEPENDENT AUDITORS REPORT

The Board of Directors of
IEC Education Limited

Report on the Audit of the Standalone Financial Statements

Qualified Opinion

We have audited the accompanying standalone financial results of IEC Education Limited (the Company')
for the year ended March 31, 2026 and the notes thereon (hereinafter referred to as the "Financial
Results'') attached herewith, being compiled by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

1.

11.

are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards and other accounting principles generally
accepted in India of the net loss and other comprehensive income and other financial
information of the company for the quarter and the year ended March 31, 2026 except the
matter described in Para (a) to (j) in the basisfor qualified opinion paragraph.

Basis for Qualified Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditors' Responsibilities for the Audit of the Statement section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered

Accountants of India together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on the financial results.

Based on our review conducted as above, the following is being submitted / reported:

+
+m
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a. The absence of business activities may cast significant doubt on the entity's ability to continue as a

goIng concern.

b. The System of Internal Financial Control over financial reporting with regards to the company were
not made available to us to enable us to determine if the company has established adequate internal

financial control over financial reporting and whether such control were operating effectively.

c. Note 6 & Note 10 to the standalone financial statements, Other Financial Assets amounting to Rs.

2404.76 Lakhs and Trade Receivables amounting to Rs. 292.15 Lakhs is long outstanding and also is
subject to confirmation / reconciliation, and deviation in the same may affect the financial position
and/ or financial performance of the company, to the extent.

d. Note 4 to the standalone financial statements, Investment amounting to Rs. 39.53 Lakhs in
subsidiaries which are not doing any business. These Investments are not substantiated.

e. The company has not deposited statutory liabilities with the concerned Government authorities
under various Acts. Interest and penalties on such defaults have also not been provided.

f. Note 18 to the standalone financial statements discloses trade payables of Rs. 6.83 lakhs

outstanding as of 31.03.2026, which are subject to confirmation and reconciliation.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the standalone financial statements as a whole and in forming our qualified opinion
thereon, and we do not provide a separate opinion on these matters. In addition to the matter described
in the Basis for Qualified Opinion section, we have determined the matter described below to be the key
audit matter to be communicated in our report.

1. Share application money pending allotment amounting to q4.60 lakhs, which had remained
outstanding for a considerable period, was transferred to Capital Reserve during the year.

However, no legal opinion, or other evidence substantiating the appropriateness of such transfer
were made available for our examination.
The Company has written off an unsecured loan amounting to R168.19 lakhs. However, no

agreements regarding the recoverability of the loan and the basis for the write-off were made
available for our audit.
The Company has reversed a Deferred Tax Asset amounting to R60.18 lakhs during the year.
However, no management assessment, or other documentation evidencing the basis for the
reversal were provided for our audit.
The Company has written off bad debts amounting to R327.00 lakhs. However, correspondence
with customers or legal opinions substantiating the irrecoverability of these balances were made

2.

3.

4

available for our audit

+t m
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Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the standalone financial
statements and our auditor’s report thereon. The Annual Report is expected to be made available to us

after the date of this auditor’s report.

Our qualified opinion on the standalone financial statements does not cover the other information and
we will not express any form of assurance conclusion thereon.

Management's Responsibilities for the Standalone Financial Results

This statement has been prepared on the basis of the standalone annual financial statements. The
Company's Board of Directors are responsible for the preparation of these financial results that give a true
and fair view of the net profit for the year ended March 31, 2026 and other comprehensive income and
other financial information of the company in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in

compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets

of the Company and for preventing and detecting frauds and other irregularities selection and application
of appropriate accounting policies, making judgments and estimates that are reasonable and prudent and
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records relevant to the
preparation and presentation of the financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
iquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditors' Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditors' report that includes

our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SA’s will always detect a material misstatement when it exists.

Misstatements can arise from %Nrror and are considered material it, individually or in the

_OFLH\
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aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial results.

As part of an audit in accordance with SA’s, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the financial results, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, fraud may
involve collusion, forgery, intentional omissions, as misrepresentations, or the override of internal
control

b. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing an opinion whether the company has adequate internal financial
controls with respect to financial statements in place and the operating effectiveness of such

controls but not for the purpose of expressing an opinion on the effectiveness of the Company's
internal control.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

d. Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditors' report to the related disclosures in the financial results or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors' report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial results that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial results
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope

and (ii) to evaluate the effect of any identifiedof our audit work and in evaluating the res d our work
misstatements in the financial results

PELH\
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1.

2

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure A” a statement on the matters specified in the paragraph 3 and 4 of the order.
As required by Section 143(3) of the Act, we report that:
a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
b. In our opinion proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books;
c. The balance sheet, the statement of profit and loss (including other comprehensive income),
statement of changes in equity and statement of cash flow dealt with by this Report are in
agreement with the books of account;
d. In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards

prescribed under Section 133 of the Act
e. On the basis of the written representations received from the directors as on 31st March 2026
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March

2026 from being appointed as a director in terms of Section 164 (2) of the Act;
f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B”; and

g. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations as on 31st March, 2026 which would
impact its financial position;

ii. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including derivative
contracts

iii. There has been no delay in transferring amounts required to be transferred to the
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iv. The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other persons or entities, including
foreign entities ("Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall:

- directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company or

- Provide any guarantee, security, or the like to or on behalf of the Ultimate Beneficiaries.
v. The management has represented, that, to the best of its knowledge and belief, no funds

have been received by the Company from any persons or entities, including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall:

- directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever ("Ultimate Beneficiaries”) by or on behalf of the Funding Party or

- provide any guarantee, security, or the like from or on behalf of the Ultimate
Beneficiaries; and

vi. Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under subclause (g) (iv) and (v) contain any material misstatement.

Other Matters

a. These financial results include the results for the quarter ended March 31, 2026 being the
balancing figures between the audited figures in respect of the full financial year and the published
year to date figures upto December 31, 2025 of the relevant financial year. These figures were
subject to limited review by us as required under the Listing Regulations.

Our opinion on the Statement is not modified in respect of the above matters.

For SNyKAQARy RsbA88©CIATES
Chart6HaRt&6tE%h€EouNTANTS
FRN: odlllWd\EGN. No: O01545C

JW#I
(ABHIJEET BHARDWN)

Lu;l=Pership Nqnm. I:?Egl\2:2
26£6 ILVZLXLQN o 333 G

Place: New Delhi
Date: 13/05/2026
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Annexure-A to the Independent Auditor’s Report

(Referred to in Paragraph 1 under the heading of "Report on Other Legal and Regulatory Requirements"
of our report of even date to the members of "IEC Education Limited " for the year ended March 31, 2026)

i. (a) (A) As per information and explanation provided to us and on the basis of our examination of

the records of the Company, No Fixed Assets are held by the company. Accordingly, clause 3(i)(a)(A)

of the Order is not applicable.

(B) As per information and explanation provided to us and on the basis of our examination of the
records of the Company, No Intangible Assets are held by the company. Accordingly, clause 3(i)(a)(B)
of the Order is not applicable.

(b) As per information and explanation provided to us and on the basis of our examination of the
records of the Company, No Fixed Assets are held by the company. Accordingly, clause 3(i)(b) of the
Order is not applicable.

(c) As per information and explanation provided to us and on the basis of our examination of the
records of the Company, No Immovable properties (other than immovable properties where the
company is the lessee and the lease agreement are duly executed in favour of the lessee) is held by

the company. Accordingly, clause 3(i)(c) of the Order is not applicable.

d) As per information and explanation -provided to us and on the basis of our examination of the
records of the Company, the company is not having any Property, Plant and Equipment (including
Right-of-Use assets) or intangible assets or both. Accordingly, clause 3(i)(d) of the Order is not
applicable.

e) As per information and explanation provided to us and on the basis of our examination of the
records of the Company, there are no proceedings initiated or pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made there under.

ii. a) As per information and explanation provided to us and on the basis of our examination of the

records of the Company, No inventory is held by the company. Accordingly, clause 3(ii) of the Order

is not applicable.

b) According to the information and explanation given to us and on the basis of our examination of

the records of the company, the company has not been sanctioned working capital limits in excess

:regate, from banks on the basis of security of current assets.of five cr9

n1U
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iii. (a) According to the information and explanations given to us and on the basis of our examination

of the records of the Company, the Company has not any made investments, provided guarantee or
security or granted any advances in the nature of loans, secured or unsecured, to companies, firms,
limited liability partnerships or any other parties during the year.

(b) According to the information and explanations given to us and based on the audit procedures

conducted by us, the terms and conditions of investments and advance given are not prejudicial to
the interest of the company.

(c) According to the information and explanations given to us and on the basis of our examination of

the records of the Company, that the company has not granted any loan and advances in the nature
of loans. Accordingly, clause 3(iii)(c) of the Order is not applicable

(d) According to the information and explanations given to us and on the basis of our examination

of the records of the Company, there is no overdue amount for more than ninety days in respect of
loans given.

(e) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there is no loan given falling due during the year, which has been

renewed or extended or fresh loans given to settle the over dues of existing loans given to the same

party

(f) According to the information and explanations given to us and on the basis of our examination of

the records of the Company, the Company has not given any loans either repayable on demand
or without specifying any terms or period of repayment.

tv. According to the information and explanations given to us and on the basis of our examination of
the records, the Company has not given any loans, or provided any guarantee or security as

specified under Section 185 of the Companies Act, 2013 and the Company has not provided any

guarantee or security as specified under Section 186 of the Companies Act, 2013. Further, the
Company has complied with the provisions of Section 186 of the Companies Act, 2013 in relation
to loans given and investments made.

v.The Company has not accepted any deposits or amounts which are deemed to be deposits from the
public. Accordingly, clause 3(v) of the Order is not applicable.

vi. To the best of our knowtedge and as explained, the Central Government has not specified the
148 (1) of the Companies Act, 2013, for themaintenance of co: under clause

products/services

FLU\
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vii. a) According to the records of the company and information and explanations given to us, the

Company has not deposited undisputed statutory dues as follows:,

Statutory DuesS. No

PF1

Service Tax2

Amount (Rs. In Lakh)
3.16

2.73

b) According to the information and explanations given to us, there are no dues of GST, Provident

fund, Employees’ State Insurance, Income-tax, Sales tax, Service tax, Duty of Customs, Value added

tax, Cess or other statutory dues which have not been deposited by the Company on account of
disputes.

viii. According to the information and explanations given to us and on the basis of our examination

of the records of the Company, the Company has not surrendered or disclosed any transactions,

previously unrecorded as income in the books of account, in the tax assessments under the

Income-tax Act, 1961 as income during the year.

k (a) According to the information and explanations given to us and on the basis of our examination

of the records of the Conlpany, the Company has not defaulted in loans or other borrowings or

payment of interest thereon to any lender during the year

(b) According to the information and explanations given to us and on the basis of our examination of

the records of the Company, the Company has not been declared a willful defaulter by any bank or

financial institution or government or government authority.

(c..) According to the information and explanations given to us by the management, the Company has

applied the loans for the purpose for which it is obtained.

(d) According to the information and explanations given to us and on an overall examination of the
balance sheet of the company, we report that no funds have been raised on short-term basis by the

Company which have been utilized for long term purposes.

(e) According to the information and explanations given to us and on an overall examination of the
lany, we report that the Company has not taken any funds from anynancial stat

-m
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entity or person on account of or to meet the obligations of its subsidiaries as defined under the

Companies Act, 2013. Accordingly, clause 3(ix)(e) of the Order is not applicable.

(f) According to the information and explanations given to us and procedures performed by us, we

report that the Company has not raised loans during the year on the pledge of securities held in its

subsidiaries as defined under the Companies Act, 2013. Accordingly, clause 3(ix)(f) of the Order is not

applicable.

xa) According to information and explanation given to us the company has not raised money by
way of initial public offer or further public offer (including debt instrument). Accordingly, clause
3(x)(a) of the Order is not applicable.

b) Based on Audit procedure performed and based on information and explanation given by the

management company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year. Accordingly, clause 3(x)(b) of the Order is
not applicable

xi.a) Based on Audit procedure performed for the purpose of reporting the true and fair view of the
financial statements and as per the information and explanations given by the management,
considering the principles of materiality outlined in Standards on Auditing, we report that no fraud
by the company or no fraud on the company by its officers and employees has been noticed or
reported during the course of audit.

b) According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed
under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

c) We have taken into consideration the whistle blower complaints received by the Company during
the year while determining the nature, timing and extent of our audit procedures.

xi. In our opinion, the Company is not a Nidhi Company. Therefore, the provision of clause 3(xii) of
the order is not applicable to the Company.

>dl. Based on Audit procedure performed for the purpose of reporting the true and fair view of the
financial statements and as per the information and explanations given by the management,
transaction with related parties are in compliance with section 177 and 188 of Companies Act,
2013 where applicable and the details have been disclosed in the notes to standalone financial

Indian Accounting Standards.statements by the applicable
PB
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xiv. (a) in our opinion, the Company has an internal audit system commensurate with the size and
nature of its business

(b) The reports of the Internal Auditor for the period under audit have been considered by us.

xv. In our opinion and according to the information and explanations given to us, the Company has

not entered into any non-cash transactions with its directors or persons connected to its directors
and hence, provisions of Section 192 of the Companies Act, 2013 are not applicable to the
Company.

xvi. (a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India

Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

(b) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

(d) According to the information and explanations provided to us during the course of audit, the
Group does not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not applicable.

wii. The Company has incurred cash losses amounting to Rs. 253.33 Lakhs (Net Profit Plus

Depreciation) in the financial year and in the immediately preceding financial year amounting to
Rs. 25.48 Lakhs (Net Profit Plus Depreciation).

xviii. There has been no resignation of the statutory auditors during the year and accordingly the
reporting under clause 3(xviii) of the Order is not applicable.

M. According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they faII due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor any assurance that all liabilities falling

balance sheet date, will get discharged by the Companyfrom thedue within a period of o
@:as and when they fa

on{\
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m in our opinion and according to the information and explanations given to us, there is no unspent
amount under sub-section (5) of Section 135 of the Companies Act, 2013 pursuant to any project.
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

mi. The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone
financial statements. Accordingly, no comment in respect of the said clause has been included in
this report.

For S.18hJ$8JB&JR:&a6&octATES

'WW:ST,"f.~.”
PT-

(A’BHUEBFWAEB$/RJ#ARDWAJ

M,mb,RBfbn8§:V6$qi561242

UDIN: 2696 /2 VZLX L QN 0333 6

For S. N. KAPUR & ASSOCIATES

Place: New Delhi

Date: 13/05/2026
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Annexure “B” to the Independent Auditors’ Report on the Standalone Financial Statements of IEC

Education Limited for the year ended March 31, 2026

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 (“the Act”)

(Referred to in paragraph 3(f) under 'Report on Other Legal and Regulatory Requirements’ section of our

report of even date)

We have audited the internal financial controls over financial reporting of IEC Education Limited ("the

Company”) as of March 31, 2026 in conjunction with our audit of the standalone financial statements of

the Company for the year ended on that date.

Management’s and Board of Directors' Responsibilities for Internal Financial Controls

The company management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria established by the

Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of

India. These responsibilities include the design, implementation and maintenance of adequate internal

financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and

detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely

preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of

Internal Financial Controls over Financial Reporting (the “Guidance Note") and the Standards on Auditing,
to the extent applicable to an audit of internal financial controls, both issued by the Institute of Chartered

Accountants of India. Those Standards and the Guidance Note require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls

operated effectively in al rnateria
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial

Controls over financial reporting, assessing the risk that a material weakness exists, and testing and

evaluating the design and operating effectiveness of internal control based on the assessed risk. The

procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the Company’s internal financial controls system over financial reporting with
reference to standalone financial statements.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable

assurance regarding the reliability of financial reporting and the preparation of financial statements for

external purposes in accordance with generally accepted accounting principles. A company’s internal
financial control over financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of

financial statements in accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance with authorizations of management and

directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,

use, or disposition of the company’s assets that could have a material effect on the financial statements.
Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the

possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial

controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the

Company has the System of Internal Financial Control over financial reporting with regards to the

company were not made available to us to enable us to determine if the company has established

adequate internal financial control over financial reporting and whether such control were operating
effectively.

For S. N. KAPUR & ASSOCIATES

"''§Fg:F§jJ
lilyTi9XTjITTI=336
Place: New Delhi

Date: 13/05/2026
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See accompanying notes to the financial results

i. The above audited Financial Results of the Company for quarter and Financial year ended March 31, 2026 are published in accordance with
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

ii. The Financial Results are reviewed by the Audit Committee of the Company and thereafter approved by the Board of Directors in their respective

iii. The Financial Results are prepared in accordance with Companies (Indian Accounting Standards) Rules, 2015, prescribed under Section 133 of the
Companies Act, 2013

meetIngs

iv. The Company has not carried out any business activity during Financial Year 2025-26.
v. The Audited Financial Results of the Co,npany will be available on the Company’s website, www.iecgroup.in and on the website of the Stock

Exchange, www.bseindia.com

vi. Previous quarter / year ended figures have been regrouped

'§%W?3£#=;
(CA ABHUE€T BHARDWAI)
Partner

Membership No:- sARHIJEET BHARDWAJ
Pla,e,-NewD,Ihi Partner M. No: 5612a'§
-"'' lb5e12qZLXL&N6333G
Date:-

IEC EDUCATION LIMITED
CIN: L74899DL1994PLC061 053

Regd.Office : E.578, FIRST FLOOR, GREATER KAILASH PART-II, NEW DELHI-1 10048
webside : http//www.iecgroup.in, Tel.No :- 01141 052893

Standalone Statement of Profit and Loss for the year ended 31 March 2026

Particulars

31-Mar.26

REVENUE FROM OPERATIONS

[miTi==
O

mENS ES

(:ost of rr==1 =c ==r if
mIT;i'
I)urchascs of stock-in-trade

(:llangcs in invcntorics of at=iiT)=
work-in-progross and stock-in-trade

mjTjii;laT:MIT;
l„inallcc cost

Fain=;:am;a=
@)rllcr cxpcnscs

Xlisc cxpcnscs ’Balances writtcn off)

no al expenses (IV)
{Profit / (loss) before exceptional items and tax

IUll-IV)
Exceptional items

O

Exceptional Item:-

Impairment Losses

a

Current tax

fi'hrrcd tar ; ’ Bcvcrsal c)n==mm;
O

Exceptional Item:-

Impairment Losses
I

A (i) Items that will not be reclassified to profit
or loss

B (ii) Income tax relating to items that will not
be reclassified to profit or loss
o
I

r

Basic (Rs)

Diluted (Rs)

/ rearranged wherever necessary

Quarter ended

31-Dec-25

Audited

0.00

mo
jo

Unaudited
0.00

0.00

0.00

To

mo
o.oo1r–r–r–I–

T e0.00

2.35

0.00

0.00
14.47

158.79
175.60

(175.60)

m©

W7

0.00

0.00

60.18

a3

Do

0r–[–T–r––I
7––--0

ma
152.6

.1.55
-1.55

F*’';: a tEC )g:
,:„„<.;,,=;#
““:- 13- os- 202G

31.Mar.25

Audited

0.00

0.00
0.00

To
0.00
o.ooI

o.ool
a9

o.oo1

ao
75

To

17

(7.02)

IiI) ;B)

a7

0.00

0.00
0.00

('7.02)

0.00

0

0
BTW)
152.6

-0.05

mo

2026.03.31

Audited
Elill
ao
no

0.00
0.00

0.00

0.00

1.29

0.00

0.00
5.51

0.00
6.79

(6.79)

0.00

a6

(190.10)

0.00

M
0.00

0.00
60.18

no

W3

0.00
0.00

@
0.00

0

0

(253.33)
152.6

0

a6
152.6

mo
To

(Rupees in Lacs )

Year Ended

2025.03.31

Au6Ml

0.00

0.00

0.00

0.00
0.00

0.00

0.00

ao
o.ooI

0.00
8.62

0.00
6.94

jo
To
To
15M ,

il

0.00

0.00
18.54
0.00

25.48

(25.48)

0.00

W5

0.00 0.00

0.00
0.00

US

0.00

0 0

0

(25.48)
152.6

.0.17
-0.17
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IEC EDUCATION LIMITED
CIN: L74899DL1994PLC061053

'd.OfPce : E-578, FIRST FLOOR, GREATER MILASH PART-11, NEW DELHI-110048

wet)side : http//www.iecgroup.in, Tel.No :- 011-41052893

Standalone Statement of Assets and Liabilities for Companies 31.03.2026

(Rupees in Lacs)

Particulars Year Ended

31.03.2026

Year Ended

31.03.2025

SSETS

NON-CURRENT ASSETS

pROPERTY, PLANT AND EQUIPMENT

CAPITAL WORK-IN-PROGRESS

0. OO

0. OO

O. OO

O. OO

O. OO

39.53

0.00

0.00

O. OO

O. OO

O. OO

42.58

GOODWILL

\INTANGIBLE ASSETS

FINANCIAL ASSETS

- INVESTMENTS

- LOANS

- OTHER FINANCIAL ASSETS

CURRENT TAX ASSETS (NET)

OTHER NON-CURRENT ASSETS

70.27

O. OO

109.80

95.84

60. /8

198. 60TOTAL NON CURRENT ASSETS

CURRENT ASSETS

INVENTORIES

FINANCIAL ASSETS

- INVESTMENTS

- TRADE RECEIVABLES

- CASH AND CASH EQUIVALENTS

- LOANS

- OTHER FINANCIAL

O. OO

O. OO

O. OO

292. / 5

1.26

0. OO

2, 404. 76

O. OO

O. OO

O. OO

590. 90

;b'/;;i:i,\



OTHER CURRENT ASSETS

TOTAL CURRENT ASSETS

TOTAL ASSETS

O. OO

2, 698. 1 7

2,807.97

0.00

3, 026. /5

3,224. 75

A ’ EQUITY AND LIABILITIES

SHAREHOLDERS’ FUNDS:-

\EQurrY SHARE CAPITAL

OTHER EQUITY

1526.00

1242.92

1526. OO

1491. 66

TOTAL 2768.92

O. OO

301 7. 66

0. OO2. SnARE APPLICATION MONEY

3, NON-CURRENT LIABILITIES

\,NON-CURRENT LIABILITIES

'FINANCIAL LiABiLrriES

- BORROWINGS

PROVISIONS

\DEFERRED TAX LIABILITIES (NET)

O. OO

0. OO

O. OO

O. OO

O. OO

O. OO

0. OO

O. OO

O. OO

0.00

0. OO

O. OO

TOTAL NON CURRENT LIABILITIES O. OO O. OO

CURRENT LIABILITIES

\FINANCIAL LIABILITIES

- BORROWINGS

- TRADE PAYABLES

- OTHER FINANCIAL LIABILITIES

OTHER CURRENT LIABILITIES

PROVISIONS

CURRENT TAX LIABI,

O. OO

6.83

31.45

0, 77

1 68. 19

6. 69

Dj



TOTAL CURRENT LLABILITIES

TOTAL LIABILITIES

TOTAL EQUITY AND LIABILITIES

39. 04

39. 04

2,807. 97

207. 09

207 . 09

3,224. 75

For S. N. KAPUR & ASSOCIATES

Chartered Accountants

liW:T':„
(CA ABHIJEET BHARDWAI)

For ana

;;– IEC Education Limitede%
((1( IEC X

II

:’::::„„:.::fIii'=::';;*;;
Place:- New Delhi

UDIN:- 2696 /2'?2£X£QN0933£

Date:- /3 ' OS-_ 2.026

irman &

Independent Director

DIN: 07900682

adIl: /3- .'- Zoz6



IEC EDUCATION LIMITED
Standalone Cash flow statement for the Year ended March 31, 2026

F---inM-'T
Year ended 1 Year endedI'm=;;PARTICUL\RS

A. Cash flow from operating activities

Profit/(Loss) before tax

Adjustments for:

Depreciation and amortisation

Loss on sale / discard of aled assets (net)

Interest expense

– Impairment Losses (non-cash)

– Deferred tax reversal (non-cash)

Operating profit before working capital changes

Nlovements in working capital:

Increase in trade/other receivables

Gncrease) /decrease in inventories

Increase in other current and non-current financial assets

Increase in other current and non-current assets, £inalcial assets

Increase in other current and non-current financial liabilites

Increase in other current and non-current liabilites

Increase in current and non-current provisions

Increase/(decrease) in trade payables

Cash flow from operating acdvities post working capital
changes

Income tax paid Net (Reversal of Deferred Tax)

Net cash from operating activities

B. Cash flows from investing activities

Increase/(Decrease) in Investment

Sale of properly, plant and equipment (including capital work-in-
progress)

Proceeds from sale property, plant and equipment

Net flow from investing activ9

(190.10)

0.00

0.00

0.00

-3.05

-60.18

(253.33)

298.73

0.00

29.76

0.00

25.57

(0.39)

0.40

0.14

100.86

60.18

161.05

3.05

0.00

0.00

3.05

In

0.00_
\

(25.48)

0.00

0.00

0.00

0.00

0.00

(25.48)

0.00

0.00

22.01

(0.47)

(1.06)

3.34

(1.66)

0.00

(1.66)

0.00

0.00
W=n=nb

LU
$)

+

lg

haP



C. Cash flows from financing activities

Miscellaneous expenses paid during the year

Receipt of borrowings (Long term)

RepaYment of borrowings (Long term)

Movement in borrowings(Short term)

Interest paid

Proceeds fofetted from issuance of share capital

Share issue expenses

Net cash used in financing activities

Net increase in cash and cash equivalents (A + B + C)

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

0.00

0.00

-168.19

0.00

0.00

4.60

0.00

(163.59)

0.52

0.74

1.26

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

-1.66

2.40

0.74

Cash and cash equivalents as per above comprise of the
following

31.03.2026 31.03.2025

Cash and cheques on hand

With banks - on current account

0.67

0.59

0.03

0.71

Cash credit facilities from banks (bank overdrafts)

1.26 1 o.74

+Changes in liabilitics arising from financing activitics do not contain any changc arising from non-cash transactions

I'his is thc Cash l"low Statement referred to in our rcport of even date

The above balance sheet should be read in conjuction with the accompanying notes

This is the Balance Sheet referred to in our report of even date

FI
For and on behalf of the Boatd of Directors of

IEC El a Limited
t r) (

IECmGdependent Di

DIN: 07900682

Date /3_O5'
1//;Iii

(CA ABHIJEET BHARDWAI)

Partner ABHIJEET BHARDWAJ

:1:::it?pgl:Tilef]%2No: 561242
Date:- 13- C>5- ZOZ6

UDIN:- 26£6 IZqZLX LQNO gg 36



Standalone Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2026
See Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

t

Particulars I (as reported I [„,dited fig.,es aRe,
before adjusting I adjusting for

for qualifications) 1 qualifications
0

250.29

-250.29

-3.05

1.66

2,807.97
39.05

2,768.92

S. No.

Turnover / Total income

Total Expenditure
Net Profit/(Loss)

Exceptional item- Impairment Losses

Earnings Per Share

Total Assets

Total Liabilities
Net Worth

r
appropriate by the management)

Audit Qualification (each audit qualification separately):

l

FentitY's ability to continue as a going concern

I

Not Ascertainable

a+ Details of Audit Qualification:
on the

b.

Type of Audit Qualification : Qualified

Opinion / Disclaimer of Opinion / Adversel Qualified opinion
Opinion

Frequency of qualification: Whether

appeared first time / repetitive / since howIRepitive
long continuing

C.

d : i.";'I.:::.'I;'.'„;:'==SI=,"=:.Til.TX===k=:„",T.T=:,:='“~„;~'';''„„„'"„„„„:;'„„„„
Views

e.

e. (i)

e. (ii)

For Audit Qualification(s) where the impact is not quantified by the auditor:

m P a c t s i n c e t h e C o m P a n y i s n o n o P e r a t i o n a 1

I

impact, reasons of the same

e. (iii) Auditor's Comment on (i) or (ii) above’ NIL

2 l

respect to the company was not made available to us, which prevented us

1 from determining whether the Holding Company has established
adequate internal financial controls over financial reporting and whether
such controls were operating effectively.

ae Details of Audit Qualification:

b,

C.

Type of Audit Qualification : Qualified
Opinion / Disclaimer of Opinion / Adverse

Opinion

Frequency of qualification: Whether

jappeared first time / repetitive / since how
long continuing

Qualified opinion

ReDetit ive



The qualification pertains to the establishment of Internal Financial Controls
over Financial Reporting. The Audit Committee ensures thorough review of

I,::."='::.:J:';'*T:':=SI.Y,"==.';";. 1.T*::I=1=:::11;jJ=1'F:::'.II=:III::h':':IIh'):'.TIIf::::'I
lews

}strengthening governance, and a formal policy on Internal Financial

Controls will be presented to the Board in the next meeting after
consultation with the Internal Auditor

o

a

}audit qualification: IThere is no financial impact as the Company remains non-operational.
I

impact, reasons of the same:

d.

e.

. (i)

e. (ii)

e. (iii) Auditor's Comment on (i) or (ii) above: NIL

3
Other Financial Assets amounting to Rs. 2404.76 Lakhs and Trade
Receivables amounting to Rs. 292.15 Lakhs is long outstanding and also is

lsubject to confirmation / reconciliation, and deviation in the same may
affect the financial position and/ or financial performance of the

company, to the extent.

ae Details of Audit Qualification:

b.

C,

Type of Audit Qualification : Qualified

IOpinion / Disclaimer of Opinion / Adverse

Opinion
Frequency of qualification: Whether

jappeared first time / repetitive / since how
long continuing

Qualified opinion

Repetitve

The receivable amount has been confirmed to the auditor without

deviation. Out of q2,404.76 Lakhs, confirmation and reconciliation have

been obtained for q2,394.50 Lakhs. With respect to the trade receivable

balance of R292.15 Lakhs, R128.28 Lakhs pertains to government projects

jcurrently under arbitration, for which confirmation could not be provided at
this stage,

d.

For Audit Qualification(s) where the impact

is quantified by the auditor, Management's
Views :

e.

e. (i)

e. (ii)

For Audit Qualification(s) where the impact is not quantified by the auditor:

I pany is non operational
jaudit qualification:
f
impact, reasons of the same

e. (iii) I Auditor's Comment on (i) or (ii) above I Already reported in our Audit Report

4
ae

b,

C.

d

e.

D e t a i 1 s o f A u d i t (2 u a I i f i c a t i o n : :n= = T :in : :sIZE :pT;e=IILsitit : ITn ::= : : i= =:t:rh ich are not

Type of Audit Qualification : Qualified

Opinion / Disclaimer of Opinion / Adversel Qualified opinion
Opinion

Frequency of qualification: Whether

appeared first time / repetitive / since howl Repetitive
long continuing
r s in share capital of the Subsidiary Companies

lis quantified by the auditor, Management'sjare shown at cost. The same also tallies with the share capital of the
Views: 1 subsidiaries.

For Audit Qualification(s) where the impact is not quantified by the auditor



Management's estimation on the impact of
audit qualification:

If Management is unable to estimate the
impact, reasons of the same:

Auditor's Comment on {i) or (ii) above:

e. (i)

e. (ii)

e. (iii)

5

Details of Audit Qualification:a.

Type of Audit Qualification : Qualified

Opinion / Disclaimer of Opinion / Adverse
Opinion

Frequency of qualification: Whether

appeared first time / repetitive / since how
long continuing

b.

C.

For Audit Qualification(s) where the impact

is quantified by the auditor, Management's
Views:

d.

For Audit Qualification(s) where the impact is not quantified by the auditor:e.

N
"1 jaudit qualification

If Management is unab Fe to estimate

t11 J jimpact, reasons of the same:
e

e. (iii) 1 Auditor's Comment on (i) or (ii) above:

6

Details of Audit Qualification:ae

Type of Audit Qualification : Qualified

Opinion / Disclaimer of Opinion / Adversel Qualified opinion
Opinion

Frequency of qualification: Whether

jappeared first time / repetitive / since howl Repetitive
long continuing

b

C

The trade payables pertain to current and active parties, and the amounts

For Audit, Qualifi:ation(?> where the impa Ttl remain payabEe. The Company has sought confirmation on whether its

lis quantified bY the auditor’ Management sI vendors qualify as MSMEs. Efforts have been made to obtain the required

vlews: Idetails, which are expected to be received shortly.

d

No Financial Impact since the Company is non operational

Not applicable

Already reported in our Audit Report

l
Government authorities under various Acts. Interest and penalties on

such defaults have also not been provided.

Qualified opinion

Repetitive

As disclosed in the Audit Report, certain statutory dues remain pending with
Government authorities due to fund constraints arising from the Company’s

non-operational status. Management affirms this is a temporary situation

and is committed to clearing all dues promptly once the financial position
Improves

the
Not applicable

The financial impact is not asertainable due to lack of information.

ITrade Payables amounting to Rs. 6.83 Lakhs is a outstanding. Further, The
Trade payables lying as on 31.03.2026 are subject to reconciliation and
confirmation.
I Also, the company does not have details of amount due to MSME vendors

and accordingly we cannot comment upon the interest payable on
amount due to MSME vendors.
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For Audit Qualification(s) where the impact is not quantified by the auditore

e. (iii) I Auditor's Comment on (i) or (ii) above:

I

CEO/Managing Director

The financial impact is not asertainable due to lack of information

CFO

Audit Committee Chairman !;/ish.\i

Statutory Auditor

Place: New Delhi

Date: 13-May-2026
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INDEPENDENT AUDITORS REPORT

The Board of Directors of
IEC Education Limited

Report on the Audit of the Consolidated Financial Statements

Qualified Opinion

We have audited the accompanying Consolidated financial results of IEC Education Limited (the
Company') for the year ended March 31, 2026 and the notes thereon (hereinafter referred to as the
"Financial Results") attached herewith, being compiled by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us these
Consolidated financial results:

1.

11.

are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards and other accounting principles
generally accepted in India of the net loss and other comprehensive income and other
financial information of the company for the quarter and the year ended March 31, 2026

except the matter described in Para (a) to (j) in the basisfor qualified opinion paragraph.

Basis for Qualified Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditors' Responsibilities for the Audit of the Statement section of our report. We

are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and

the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
Incial resultsto provide a basis for our opinion on t
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Based on our review conducted as above, the following is being submitted / reported:

a. The absence of business activities may cast significant doubt on the entity's ability to continue
as a goIng concern.

b. The System of Internal Financial Control over financial reporting with regards to the company
were not made available to us to enable us to determine if the company has established
adequate internal financial control over financial reporting and whether such control was
operating effectively.

c. The Holding company has not deposited statutory liabilities with the concerned Government
authorities under various Acts. Interest and penalties on such defaults have also not been

provided.

d. Note 6 & Note 10 to the consolidated financial statements, Other Financial Assets amounting
to Rs.2404.76 Lakhs and Trade Receivables amounting to Rs. 324.65 Lakhs is long outstanding

and also is subject to confirmation / reconciliation, and deviation in the same may affect the
financial position and/ or financial performance of the company, to the extent.

e. Note 18 to the consolidated financial statements, Trade Payables amounting to Rs. 6.96 lakhs

outstanding as of 31.03.2026, which are subject to confirmation and reconciliation.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance
in our audit of the Consolidated financial statements of the current period. These matters were
addressed in the context of our audit of the Consolidated financial statements as a whole and in
forming our qualified opinion thereon, and we do not provide a separate opinion on these matters.
In addition to the matter described in the Basis for Qualified Opinion section, we have determined
the matter described below to be the key audit matter to be communicated in our report.

1. Share application money pending allotment amounting to q4.60 lakhs, which had remained
outstanding for a considerable period, was transferred to Capital Reserve during the year.
However, no legal opinion, or other evidence substantiating the appropriateness of such
transfer were made available for our examination
The Company has written off an unsecured loan amounting to R168.19 lakhs. However, no

agreements regarding the recoverability of the loan and the basis for the write-off were made
available for our audit
The Company has reversed a Deferred Tax Asset amounting to R60.18 lakhs during the year.
However, no management assessment, or other documentation evidencing the basis for the

2.

3

reversal were provided fojr z udit
3&
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4. The Company has written off bad debts amounting to R327.00 lakhs. However,
correspondence with customers or legal opinions substantiating the irrecoverability of these
balances were made available for our audit.

Information Other than the Consolidated Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the Consolidated
financial statements and our auditor’s report thereon. The Annual Report is expected to be made

available to us after the date of this auditor’s report.

Our qualified opinion on the Consolidated financial statements does not cover the other information
and we will not express any form of assurance conclusion thereon.

Management's Responsibilities for the Consolidated Financial Results

This statement has been prepared on the basis of the Consolidated annual financial statements. The
Company's Board of Directors are responsible for the preparation of these financial results that give
a true and fair view of the net profit for the year ended March 31, 2026 and other comprehensive
income and other financial information of the company in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accounting principles generally accepted

in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also

includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities selection and application of appropriate accounting policies, making judgments and
estimates that are reasonable and prudent and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records relevant to the preparation and presentation of the financial
results that give a true and fair view and are free from material misstatement, whether due to fraud
or error

In preparing the Consolidated financial results, the Board of Directors are responsible for assessing

the Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

1&
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Auditors' Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors' report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SA’s will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material it, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these Consolidated financial results.

As part of an audit in accordance with SA’s, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, fraud may involve collusion, forgery, intentional omissions, as

misrepresentations, or the override of internal control.

b. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we

are also responsible for expressing an opinion whether the company has adequate internal
financial controls with respect to financial statements in place and the operating effectiveness
of such controls but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

d Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditors' report to the related disclosures in the financial results or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditors' report. However, future events or
conditions may cause the Company to cease to continue as a going concern.
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e. Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and

events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial results that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial results may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate

the effect of any identified misstatements in the financial results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order") issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the “Annexure A” a statement on the matters specified in the paragraph 3 and 4 of the order.

2. As required by Section 143(3) of the Act, we report that:
a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

c. The balance sheet, the statement of profit and loss (including other comprehensive
income), statement of changes in equity and statement of cash flow dealt with by this Report
are in agreement with the books of account;

d. In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards prescribed under Section 133 of the Act

}}LHTJ
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e. On the basis of the written representations received from the directors as on 31;t March
2026 taken on record by the Board of Directors, none of the directors is disqualified as on 31“
March 2026 from being appointed as a director in terms of Section 164 (2) of the Act;

f. With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate report
in “Annexure B”; and

g. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company does not have any pending litigations as on 31st March, 2026 which
would impact its financial position;

ii. The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts.

iii. There has been no delay in transferring amounts required to be transferred to the
Investor Education and Protection Fund.

iv. The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share

premium or any other sources or kind of funds) by the Company to or in any other persons or
entities, including foreign entities (“Intermediaries"), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall:

- directly or indirectly lend or invest in other persons or entities identified in any

manner whatsoever (“Ultimate Beneficiaries") by or on behalf of the Company or
- Provide any guarantee, security, or the like to or on behalf of the Ultimate

Beneficiaries.

v. The management has represented, that, to the best of its knowledge and belief, no

funds have been received by the Company from any persons or entities, including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall:

- directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries") by or on behalf of the Funding Party or

- provide any guarantee, security, or the like from or on behalf of the Ultimate
Beneficiaries; and

vi. Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under subclause (g) (iv) and (v) contain any material rnisstaternent.

+
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Other Matters

a. These financial results include the results for the quarter ended March 31, 2026 being the
balancing figures between the audited figures in respect of the full financial year and the
published year to date figures upto December 31, 2025 of the relevant financial year. These

figures were subject to limited review by us as required under the Listing Regulations.

b. We have audited the financial statements / financial information of the following subsidiary
whose financial statements/financial information reflect the details given below of total assets

as at 31;t March 2026, total revenues and assets for the year ended on that date to the extent
to which they are reflected in consolidated financial statements.

Rs. in Lakh
RevenuesName of the Company Assets

Subsidiaries

EC Leasing and Capital Management Limited

IEC Learning & Management Limited

EC Education & Infrastructure Limited

144.21

19,860.00

19,664.81

0.00

0.00

0.00

Our opinion on the Statement is not modified in respect of the above matters.

%g#&@§?JW'M'
Chartered Accountants

FRN: O01545C

N93U nUIJ
S [nooov a3u31UVHO

d8W#qq§UBBPW8hdV>1 'N'9
Membership No: 561242
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Place: New Delhi

Date: 13/05/2026
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Annexure-A to the Independent Auditor’s Report

(Referred to in Paragraph 1 under the heading of "Report on Other Legal and Regulatory

Requirements" of our report of even date to the members of "IEC Education Limited " for the year
ended March 31, 2026)

As required by paragraph 3(xxi) of the CARO 2020, we report that the auditors of the following
companies have given qualification or adverse remarks in their CARO report on the
standalone financial statements of the respective companies included in the Consolidated
Financial Statements of the Holding Company

List of Subsidiaries:

I. IEC Leasing and Capital Management Limited
II. IEC Learning & Management Limited
III. IEC Education & Infrastructure Limited

For S. N. KAPUR & ASSOCIATES

Chartered Accountants

For E$.W!)(WAPg R ASSOCI A'-rES
INTANTSCHART

FIRM '1545C

(ABHIJEET BHARDWAI)

MembershiABBIggERaHARDWAJ
UDIN: Partner M. No: 561242

bb 96 Ity ZDRRy UK33 13
Place: New Delhi

Date: 13/05/2026
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Annexure “B” to the Independent Auditors’ Report on the Consolidated Financial Statements of IEC

Education Limited for the year ended March 31, 2026

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

(Referred to in paragraph 3(f) under 'Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

We have audited the internal financial controls over financial reporting of IEC Education Limited (“the

Company") as of March 31, 2026 in conjunction with our audit of the Consolidated financial
statements of the Company for the year ended on that date.

Management’s and Board of Directors' Responsibilities for Internal Financial Controls

The company management and the Board of Directors are responsible for establishing and

maintaining internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute

of Chartered Accountants of India. These responsibilities include the design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring the

orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit

of Internal Financial Controls over Financial Reporting (the “Guidance Note") and the Standards on

Auditing, to the extent applicable to an audit of internal financial controls, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply

with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effect all material respects
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our audit
of internal financial controls over financial reporting included obtaining an understanding of internal

financial Controls over financial reporting, assessing the risk that a material weakness exists, and

testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment

of the risks of material misstatement of the financial statements, whether due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company’s internal financial controls system over financial reporting
with reference to Consolidated financial statements.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial

statements for external purposes in accordance with generally accepted accounting principles. A

company’s internal financial control over financial reporting includes those policies and procedures
that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that receipts

and expenditures of the company are being made only in accordance with authorizations of

management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company’s assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including

the possibility of collusion or improper management override of controls, material misstatements

due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
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internal financial control over financial reporting may become inadequate because of changes in

conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion
In our opinion and to the best of our information and according to the explanations given to us, the
Company has the System of Internal Financial Control over financial reporting with regards to the
company were not made available to us to enable us to determine if the company has established

adequate internal financial control over financial reporting and whether such control were operating
effectively.

For S. N. KAPUR & ASSOCIATES

";'VIE$g;%B}:
(ABHIJEET BHARDWAI)

MembershiABH1$6a4BHARDWAg
UDIN. Partner M. No: 561242

26 gG 1 Lq ZDKHyVR33 J 3
Place: New Delhi

Date: 13/05/2026
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Consolidated Statement of Profit and Loss for the year ended 31 March 2@6

(Rupees in Lacs )
L

1 31-Mar-26 1 31-Dec-25 1 31-Mar-25 1 31-03-20261 31-03-2025

F: e

REVENUE FROM OPERATIONS

Other income

ITotal Income (1 + I1)111

IV EXPENSES

Cost of materials consumed
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Purchases of stock-in-trade
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Finance cost
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V
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vii

VIII

IX

IV ITotal expenses (IV)
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jtax (III-IV)

Exceptional items

Profit/(loss) before tax (V-VI)

}Tax Expenses:

Current tax

Deferred tax

Profit for the year
Minoritv Interesl

V

VI

VII

VIII

IX

db'
t

-1

Audited I Unaudited I Audited I Audited I Audited

o.oo1 o.oo1 o.oo1 o.oo1 o.oo

o.oo I o.oo1 0.151 o.oo1 o.15

o.oo1 o.oo1 0.151 o.oo1 o.15

0.00

0.00

0.00

0.00

2.70

0.00

0.00

15.23

158.79

176.72

(176.72) 1

0.00

0.00

0.00

0.00

1.95

0.00

0.00

5.07

0.00

7.02

(7.02) 1

0.00

0.00

0.00

0.00

1.62

0.00

0.00

6.75

0.00

8.37

0.00

0.00

0.00

0.00

9.32

0.00

0.00

23.24

158.79

191.34

0.00

0.00

0.00

0.00

7.65

0.00

0.00

19.78

0.00

27.44

( 191.34)1(8.22) (27.29)

1 0.001 0.001 0.001

(8.22)

0.00

(191.34)

0.00

(27.29)

0.00

(7.02)

0.00

ml

0.00

60.18

®2

-0.59

0.00

0.00

(27.29)

-0.88

0.00

0.00

(7.02)

0.00

0.00

0.00

A8
-0.88

0.00

60.18

(236.90)

-0.88



}Other Comprehensive Income
xii)6FmssifiedTamr
or loss

B (ii) Income tax relating to items that will not

be reclassified to profit or loss

o

@kImber of Equity Shares

[Earnings per equity share (of Rs 10/- each)
Basic (Rs)

Diluted (Rs)

See accompanying notes to the financial results :-

X (236.01) (7.02) (7.33) 1 (250.94) (26.40)

0 0 o1 o 0

0

m2
152.6

0

m7
152.6

0

(8.22)
152.6

0

r2334
152.6

0

(26.40)
152.6

XI

XII

XIII

-0.05
-0.05

-1.65
-1.65

-0.18
-0.18

i. The above audited Financial Results of the Company for quarter and Financial year ended March 31, 2026 are published
in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

ii. The Financial Results are reviewed by the Audit Committee of the Company and thereafter approved by the Board of

Directors in their respective meetings.
iii. The Financial Results are prepared in accordance with Companies (Indian Accounting Standards) Rules, 2015, prescribed
under Section 133 of the Companies Act, 2013.

iv. The Company has not carried out any business activity during Financial Year 2026-26.
v. The Audited Financial Results of the Company will be available on the Company’s website, www.iecgroup.in and on the

website of the Stock Exchange, www.bseindia.com

vi. Pre„i,., q.„t,r / y,ar ended fig.re, ha,, bee. ,eg,o.ped / rear,anged where,er necessary

For S. N. KAPUR & ASSOCIATES For and on behalf of the Board of Directors of

Wnah4SSOCIATES
D ACCOUNTANTS

No: O01545C

IEC Education Limited

IJOY al
Chairman & Independent
DIN: 07900682

(CA{BHUEET BHARDWAI)

I =en= = = r s h i P AW =t Rgig
Place:- New Delhi

UDIN 26J6/Zq2JR# 70833/3
Date:- 13- OS- 20%

Date /3 - o f-2626
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IEC EDUCATION LIMITED
CIN: L74899DL1994PLC061053

Regd.OffIce : E-578, FIRST FLOOR, GREATER KAILASH PART-II, NEW DELHI-110048

wet)side : http//www.iecgroup.in, Tel.No :- 011-41052893

Consolidated Statement of Assets and Liabilities for Companies 31.03.2026

(Rupees in Lucs)

Year Ended

31.03.2025

\Particulars Year Ended

31.03.2026

SSETS

\NON-CURRENT ASSETS

\PROPERTY, PLANT AND EQUIPMENT

CAPITAL WORK-IN-PROGRESS 0.00

0.00

0.00

0.00

0.00

0.00

70.27

0.00

0.00

70.27

0.00

0.00

0.00

0.00

0.00

0.00

95.84

60.18

0.00

156.02

GOODWILL

INTANGIBLE ASSETS

FINANCIAL ASSETS

- INVESTMENTS

- LOANS

- OTHER FINANCIAL ASSETS

CURRENT TAX ASSETS (NET)

OTHER NON-CURRENT ASSETS

TOTAL NON CURRENT ASSETS

CURRENT ASSETS

,INVENTORIES 0.00

0.00

0.00

324.65

8.31

0.00

0.00

0.00

623.40

',FINANCIAL ASSETS

- INVESTMENTS

- TRADE RECEIVABLES

r CASH AND CASH EQUIVALENTS
HoI-ia r.

t- LOANS

- OTHER FINANCIA 2.404. 76 : 12:b ?gJZ Pt
’q./7

&:}uK



OTHER CURRENT ASSETS

TOTAL CURRENT ASSETS

TOTAL ASSETS

0.00

2,737.72

2,807.99

0.00

3 ,066.90

3,222.92

\A ' EQUITY AND LIABILITIES

SHAREHOLDERS ’ FUNDS: -

\EQurrY SHARE CAPrrAL

OTHER EQUITY

1,525.60

1 ,223.84

1 ,525.60

1 ,470.18

TOTAL 2,749.44 2,995. 78

MINORITY INTEREST 19.37 19.96

NON-CURRENT LIABILITIES

\NON-CURRENT LIABILITIES

\FINANCIAL LLABILrrIES

- BORROWINGS

PROVISIONS

\DEFERRED TAX LLABILITIES (NET)

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

TOTAL NON CURRENT LIABILITIES a

CURRENT LIABILITIES

FINANCIAL LIABILITIES

- BORROWINGS

- TRADE PAYABLES

- OTHER FINANCIAL LIABILITIES

OTHER CURRENT LIABILITIES

PROVISIONS

31.45

0. 77

168.19

6.786.96

0.00 iT:FH
frg/

L 1:1:1n

:/3:
’adi

E
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CURRENT TAX LIABILITIES (NET) 0.00 0.00

TOTAL CURRENT LLABILITIES

TOTAL LIABILITIES

TOTAL EQUrrY AND LIABILITIES

39.18

39.18

2,807.99

207.19

207.19

3,222.92

For S. N. KAPUR & ASSOCIATES FmI behalf of th©!EmjEmml

' VieWFUN RtAssocIATES
CHART

"~7#Y"$***
D ACCOUNTANTS

(CA7ABHUEET BHARDWA,I)
ABHIJEET BHARDWAJ

Partner Partner M. No: 561242

Membership No:- 561242

Place:- New Delhi

D,t,* /3 - bg - 2G 26

U1,tN :- 265612 VZ9Rn7uR33 13

IEC Education Limi
/aY
bC

i
m
-&. iEC

BIJ

Chairman & Independent Director

DIN: 07900682

J)al : /3 -og-2026



IEC EDUCATION LIMITED
e , 2026

@T=
Profit before tax

_4diustments for:

Depreciation and amortisadon

Loss on sale / discard of fixed assets (net)

Interest expense

– Deferred tnt reversal (non-cash)

NHnority Interest

Operating profit before working capital changes

NIovements in working capital:

Increase in trade/other receivables

(Increase) /decrease in inventories

Increase in other current and non-current financial

Increase in other current and non-current assets

Increase in other current and non-current financial

Increase in other current and non-current liabilites

Increase in current and non-current provisions

Increase/(decrease) in trade payables

m=MoTiii;li
Income tax paid (net)

t

B. Cash flows from investing activities

Sale of property, plant and equipment (including capital

Proceeds from sale property, pI,nt and equipment

t

a

xnscellaneous expenses paid during the year

Receipt of borrowings (Long term)

Repayment of borrowings (Long term)

Xlovement in borrowings (Short term)

Interest paid

Proceeds forfeed from issuance of share capital

Share issue expenses

e

bP
IP
nd

EII

€:BFL©%

a

Year ended

mR

(190.76)

0.00

0.00

0.00

-60.18

-0.59

(251.53)

298.75

0.00

29.77

25.57

(0.39)

0.40

0.18

102.74

60.18

162.92

0.00

0.00

0.00

0.00

0.00

-168.19

0.00

0.00

4.60

0.00

(163.59)

31 March 2025

Year ended

W
(26.40)

0.00

0.00

0.00

0.00

-0.88

(27.29)

1.00

0.00

22.01

(0.57)

(1.06)

3.44

(2.46)

0.00

(2.46)

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

}}:!C
b\

Q„#
i-



Net increase in cash and cash equivalents (A + B
+ C)
Cash and cash equivalents at the beginning of the
year
Cash and cash equivalents at the end of the year

Cash and cash equivalents as per above comprise
of the following

-0.67 -2.46

8.98 11.45

8.31

31.03.2026

8.98

31.03.2025

HCaTc®{
With banks - on current account

Cash credit facihdes from banks (bank overdrafts)

6.65

1.66

7.21

1.78

8.31 8.98

Changes in liabilitks arising from financing activities do not contain any change arising from non-cash transactions.

This is the Cash FIow Statement referred to in our report of even date

W g.R.KWaI+yWBCIATES
ch;eHARfwWtAccouNTANTS
FRN *%H#hEGK N„ o01545c

I iVVJ

For and on behalf of the Board of Directors of

IEC Education Limited

3batio};

iTi
Independent Di

DIN: 07900682

Date /3 OS -2026
b/iii:i

(CA ABHUEET BHABHhHET BHARDWA)
Partner Partner M. No: 561242
Membership No:- 561242
Place:- New Delhi

Date:- 13, OS ’ 2026
UD'N- 2,b gb IZqZDRH7UR,3:>13



Consolidated Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2026
See Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

L

(as reported 1 (audited figures after
before adjusting I adjusting for

for qualifications) 1 qualifications)
0

251.53

.251.53

1.65

2,807.99
39.18

2,768.81
19.37

S. No. Particulars

Turnover / Total income

Total Expenditure
Net Profit/(Loss)

Earnings Per Share
Total Assets

Total Liabilities
Net Worth

XIinorir\' Int;eT
o

by the management)

L =y) :

s

jentity's ability to continue as a going concern

1.

Not Ascertainable

a+ Details of Audit Qualification:

b.
Type of Audit Qualification : Qualified Opinionj_ ,.,. 1

/ Disclaimer of Opinion / Adverse Opinion I Qualified opinion

Frequency of qualification: Whether appeared

c. lfirst time / repetitive / since how longjRepitive
continuing

d
For Audit Qualification(s) where the impact isI_ .,

qyantined by the auditor, Management'sj::::=:Lcs::rTi:eysfb==L==:sng any businessses but company is in
lew

e.

e. (i)

e. (ii)

For Audit Qualification(s) where the impact is not quantified by the auditor:

1::=ta : = = : :ct: : i oT :t i m a t

If Management isI unable to estimate tH===
impact, reasons of the same: I---' ---

e. (iii) I Auditor's Comment on (i) or (ii) above: NIL

2

IThe System of Internal Financial Control over financia1 reporting with
regards to the company were not made available to us to enable us

Fto determine if the company has established adequate interna1

financial control over financial reporting and whether such control
were operating effectively.

ae Details of Audit Qualification:

b.

C.

Type of Audit Qualification : Qualified Opinionl A ,. „ J

/ Disclaimer of Opinion / Adverse Opinion I Qualified opinion

Frequency of qualification: Whether appeared

first time / repetitive / since how longjRepetitive
continuing



The qualification pertains to the establishment of Internal Financial

Controls over Financial Reporting. The Audit Committee ensures

thorough review of financial results before Board approval. Although
For Audit Qualification(s) where the impact islthe Company has not generated revenue for some time, management

lquantified bY the auditor’ Management'sIremairIS committed to strengthening governance, and a formal policy

Views: jon Internal Financial Controls will be presented to the Board in the
next meeting after consultation with the Internal Auditor.

d.

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

TH-fMI-jion on the impact TNa Financial Fmpact since the Company i==i
audit qualification

f b

impact, reasons of the same:

e. (iii) I Auditor's Comment on (i) or (ii) above: NIL

3 e

concerned Government authorities under various Acts. Interest and

penalties on such defaults have also not been provideda. I Details of Audit Qualification:

b.
Type of Audit Qualification : Qualified Opinionl A ,.,. ,

1/ Disclaimer of Opinion /Ad;erse Opinion I Qualified opinion

Frequency of qualification: Whether appeared

first time / repetitive / since how !ongjRepetitive
continuing

C

As disclosed in the Audit Report, certain statutory dues remain pending

For Audit Qualification(s) where the impact isI with Government authorities due to fund constraints arising from the

jquantified by the auditor, Management'slCompany’s non-operational status. Management affirms this is a
Views: Itemporary situation and is committed to clearing all dues promptly

once the financial position improves.

d.

e.

e. (i)

e. (ii)

For Audit Qualification(s) where the impact is not quantified by the auditor:

IadTta : : 1:: ::ct: : i o::t i nn a t i o n o n t h e i nn P a c t o f No Financial Impact since the Company is non operational

f

impact, reasons of the same:

e. (iii) I Auditor's Comment on (i) or (ii) above, The financial impact is not asertainable due to lack of information.

4
Other Financial Assets amounting to Rs. 2404.76 Lakhs and Trade

Receivables amounting to Rs. 324.65 Lakhs is long outstanding and

I also is subject to confirmation / reconciliation, and deviation in the
same may affect the financial position and/ or financial performance
of the company, to the extent.

a. I Details of Audit Qualification:

b.

C.

J=:.===T':,'.',;:'=::';T.:=:=':';:'..::'''".';':„„.„''.'
Frequency of qualification: Whether appeared

IHrst time / repetitive / since how longjRepetitve
continuin



The Trade receivable amount has been confirmed to the auditor

;;;;T':"-“':'„::*:'';,*:::!:iIi?}::JIT,I:}i';'::]iI’;iT:l;i!:TJ;:!;£'!:[; iT;;.:'.:
v'=w=- 1 to government projects currently under arbitration, for which

confirmation could not be provided at this stage

d.

e.

e. (i)

e. (ii)

For Audit Qualification(s) where the impact is not quantified by the auditor:

1 ny is non operational
audit qualification
I

impact, reasons of the same:

e. (iii) I Auditor's Comment on (i) or (ii) above: Already reported in our Audit Report

5 ITrade Payables amounting to Rs. 6.96 Lakhs is a outstanding.
Further, The Trade payables lying as on 31.03.2026 are subject to
reconciliation and confirmation.

Also, the company does not have details of amount due to MSME

vendors and accordingly we cannot comment upon the interest
payable on amount due to MSME vendors.

a. I Details of Audit Qualification:

b.

C.

;=====T::,'.',;:'=:=:;T.:=:=':';.i.::'''".„'„„.„':.'
Frequency of qualification: Whether appeared

jnrst time / repetitive / since how longjRepetitive
continuing

For Audit Qualification(s) where the impact isThe tradE paya.Hes pertain to current any active parties,.and the

Fr F a n t i f i e d b y t h e a u d i t o r / V1 a n a g e m e n t 1 s = ::tuhneTii : r::i:::sy;:::;f;h==smvT:s:yEF;;so:§IIL:if:r = = :i: Toon

vlews' lobtain the required details, which are expected to be received shortly

d

e.

e. (i)

e. (ii)

o

N is non operational
audit qualification

I

impact, reasons of the same

e. (iii) I Auditor's Comment on (i) or (ii) above: The financial impact is not asertainable due to lack of j

III. lsignatories:

CEO/Managing Director IEC
CFO

Audit Committee Chairman 4b~
Statutory Auditor

rF

Place: New Delhi

Date: 13-May-2026


